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The Russian Winter
Goes Like aLamb

,

DefyingPredictions
By Michael Dobbs

Wadiingrcm Pan Service

MOSCOW — Just over three
months ago, the newly appointed
director of central intelligence in
the United States, Robert M.
Gates, predicted that the coming
winter would witness “themost rig-
nifieam social disorder” in the for*

mer Soviet Union since the Bolshe-
viks consolidated power.
The snow is melting across the

vast Russian plain, rivers are on--

NEWS ANALYSIS
freezing, and a feeding of _

in the air. And although 1

nationalists and Communist hard-
liners are doing their utmost to ful-

fill the CIA’s prediction— schedul-
ing another big demonstration in

Moscow for Tuesday — Russia’s

much-touted winter of discontent

has so far failed to materialize.

As a Slavic Sherlock Holmes
might say, what we seem to have
here is the case of the bear that

didn't growL
Mr. Gates was not the only one

to overestimate, at least in the short
term, the severity of social upheav-
al here. When Boris N. Yeltsin, the

Russian president, abolished most
price controls in early January,
thus taking the first serious step
toward creating a market economy,
his own advisers braced themselves
for an explosion of wage demands
and street protests.

As it has turned out, the first

stage of the Russian economic
]

gram has gone more smoothly i

many people dared hope. Prices for

staple consumer items have tripled

or quadrupled — in some cases,

they have shot up 1,000 percent—
but the social reaction has been
surprisingly muted. According to

the Labor Ministry, the number of

working days lost through strikes in

January and February was less

than half the number during the

same period in 1991.

‘There are greater reserves in

Russia — reserves of money, food

and patience —- than most people

in the West imagined,” said Yuri

Levada, director of the Center for

Public Opinion. “People are dis-

covering that it is still possible to

somehow eke out a living, despite

the terrible prices. Winter has
passed. There is a chance that we
can get through this without great

upheavals
**

Mr. Yeltsin’s advisers acknowl-

edge that the way ahead is strewn

with pitfalls and obstacles. They do
not rule out the possibility of wide-

spread unrest, or a serious political

crisis, if living standards continue

to deteriorate. But they also insist

that the country has taken a step

back from the economic catastro-

phe that was looming in December
after the collapse of communism.
“We have got through this diffi-

cult period, and people are begin-

ning to see some results," said

Alexei Ulukhayev, a member of the

youthful team of economic reform-

ers headed by Deputy Prime Minis-

ter Yegor T. Gaidar. ‘The market

is doing what it is supposed to do:

putting goods on the shelves. Peo-
ple are showing a healthy common
sense. They may grumble a lot, but
they also know that the old system

has broken down. There seems to

be a willingness to wait and see

what will happen.”

Despite allowing prices to rise to

cover costs, the government still

has not succeeded in creating a

market in the Western sense of the

word. Most of the economy re-

mains in state hands, and privatiza-

tion is proceeding slowly. But the

don has created some sem-
of balance between supply

and demand, eliminating many of

the lines that had become a feature

of everyday Russian life.

Today, shops in Moscow and

other Russian cities seem better

stocked with food and consumer

goods than they had been for sever-

al years. Tire unusual right of goods

wmting to be purchased has had a

positive psychological effect, even

though prices are way out of reach

of many people.

“Up until January, people would

See RUSSIA, Page 2
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South Africans GetRowdy as Apartheid Referendum Nears
An angry farmer grappling with the police in Nylstroom. South Africa,

during a demonstration for a "no" vote in the country’s whites-only

referendum, set for Tuesday. President Frederik W. de Klerk visited the

town tocampaign for a “yes" votein the referendum on whethertocontinue

constitutional talks with Macks on abdishingwhiteininorityrule. Both sides-

have warned of violence and dvil war regardless of the outcome. Page 2.

In Remote Iraqi Marshes9

10,000 Shiites Besieged
By Chris Hedges
New York Times Service

MARKAZ AL HALFAYA, Iraq — In the

forbidding marshland of southeastern Iraq, be-

yond the scrutiny of most of the outside world,

the Iraqi government is conducting a brutal

counterinsurgency campaign against Shiite

Muslim rebels and their supporters.

The scale of the fighting has often been just

as intense as the widely reported violence in-

volving the Kurds who Hve in northern Iraq.

But because the remote marshes can be ot-

tered only by small boats that slip past the Iraqi

lines bom outposts on the Iranian frontier, the

journey into tne Shiite war zone is undertaken

warily, even by the Suite rebels, and rarely by

otbas.

A three-day visit to the area was punctuated

by artflleiy and mortar attacks every few hours,

pan of a two-week-old offensive by govern-

ment troops who surround most of the huge

swamp.

Helicopters, like great hovering insects, beat

low over the expansive wetlands looking for

any sign of human habitation to attack. Iraqi

soldiers, who have cut off food and supplies to

(he approximately 10,000 rebels and 200,000

displaced people living in the marshes, have

begun to slog their way into theswamps to wipe

out the resistance.

“The Iraqi government has mounted a cam-
paign to exterminate us," said Ayatollah Mo-
hammed Baqir Hakim, a rebel leader based in

Iran. His group, the Supreme Council for the

Islamic Revolution in Iraq, is one of the largest

of the 10 Iraqi Shiite rebel groups.

Iraqi leaders deny that they have targeted

either the Kurds or the Shiites.

“We do not have a sectarian strife inside

raq,” the deputy prime minister, Tariq Aziz,

lid last week in New York. *This is a lie which

aims at achieving political objectives to destabi-

lize the Iraqi government."

{The Iraqi defense minister, Lieutenant Gen-

eral Hussem Kamel Hassan, denied Sunday

that his forces were preparing for a major

offensive against the Kurds, The Associated

Press reported, quoting the official Iraqi press

agency, INA
(“We have no offensive intention now, nor do

we plan to advance farther than the known

See MARSHES, Page 4
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White House Clock Ticks

Toward a Military Strike

I I Iraqi Army IRAQ

[^Marstilancis Amara ^
Markaz

al Halfaya

IRAN

20 Miles
,mar Basra

By Michael Wines
New York Times Struct

WASHINGTON —A year after the end of

the Gulf War, senior U.S. officials are express-

ing a rising feeling that military force must be
used soon to eradicate Iraq's remaining capaci-

ty to make weapons of mass destruction.

In interviews last week, the officials empha-
sized that military action would be taken only

with United Nations approval and would not

be aimed at reopening die Gulf War or depos-

ing the Iraqi president, Saddam Hussein.

The CIA is already mounting an undercover

effort to separate Mr. Saddam from his power

base in the military and the Arab Ba’ath Social-

ist Party, and speed his downfalL

Some Bagging hopes remain that he will

accede to diplomatic pressure and dismantle

Iraq's remaining Scud missiles and factories for

making nuclear-bomb parts and other arms,

including chemical ana biological weapons.

Those actions were required by the UN cease-

fire resolution that formally ended the war in

March 1991.

But the officials made it dear that they be-

lieved that an endgame has begun in which Iraq

will either bend quickly to that and other UN
mandates or suffer the consequences.

The Bush administration is confident, they

said, that world opinion and UN voting will

support the use of force if it becomes necessary.

Last week's defiant visit to the United Na-
tions by the Iraqi deputy prime minister, Tariq

Aziz, has in a sense started the dock ticking,

they said.

‘Tariq Aziz has hod his day in court, and he
did not persuade," one official said. “So well
send some more inspectors over there, if Iraq's

behavior still falls short, we’ll have to make a

decision."

Asked whether the United States would wait

a year or even six months to push for military

action, the official said, T don’t think this will

be strung out indefinitely.''

Another Bush administration official said

that the United States and Iraq were locked in a

dud of wits, in which Baghdad tests the limits

of Washington's patience, then retreats when a

confrontation seems likely.

The United States, this official said, “is

philosophically inclined" to strike at Baghdad

See GULF, Page 4

UN Begins

To Police

Yugoslavsand

Cambodians
But Funding Problems

MayHamperAmbitious
Peacekeeping Missions

Compiled by Oar Staff From Dispatches

The most ambitious Uoiled Nations peace-

keeping operations in history began Sunday

when the civilian and military chiefs of the UN
Transitional Authority in Cambodia arrived in

Phnom Penh and the commander of the UN
peacekeeping forces in Yugoslavia inaugurated
his mission

.

In Phnom Penh, Yasushi Akashi of Japan,

who heads the Cambodia operation, said his

mission was to end “two decades of war and

suffering" in the country.

The 22,000 troops, policemen and other offi-

cials under his command will demobilize more
than 250,000 soldiers from the four warring

factions that signed a peace accord in October.

They will also repatriate 360,000 refugees now
in Thailand and assume control over key func-

tions of the state before UN-sponsored elec-

tions in 1993.

“We face an historic challenge." Mr. Akashi

said. “UNTAC will be the largest, most compli-

cated, most ambitious and, 1 am afraid, most
expensive operation in the 47-year history of

the United Nations.”

He said that the operation in Cambodia,
known as UNTAC, could cost about S3 billion

and that serious problems remained in financ-

ing iL

Wrangling between Congress and the Bush
administration over how to fund the U.S. as-

sessment has cast into doubt when or even if

Washington will pay its share of the enterprise,

according to legislators, UN officials and ana-

lysts.

Under an initial S1.9 billion budget, which

does not include funds for tbe imitriation of

refugees, the U.S. assessment wouMsbe $660

million. UN rules require the United afak^to
pay 30 percent of aD peacekeeping operations
Some UN officials said the budget was likely

to be reduced because many member nations

are mired in domestic problems. One official

said that Russia, for example, which is required

to pay 15 percent of peacekeeping operations,

had balked at paying.

Mr. Akashi said recently that any significant

delay in funding from major donors could af-

fect the peace process.

Although past peacekeeping forces have op-

erated without Rill payment, some UN officials

said the tasks assigned to the peacekeepers in

Cambodia could be slowed later this year or in

1993. They said that even the date of elections

could be affected if the bulk of themoney isnot
collected in a timely fashion.

The peace accord, drafted by the five perma-
nent members of the UN Security Council, calls

foran 18-month deployment culminating in the

elections. Mr. Akashi said he wasdetermined to

maintain that schedule. Some analysts said,

however, that that may not be feasible because

there was loo much to do in too short a time.

Western diplomats say a delay in the peace-

keepers’ arrival had already left a potentially

dangerous power vacuum. Cease-fire viola-

tions, political assassinations and intimidation,

dvil unrest and riots have occurred in recent
mnnlhn
The most serious cease-fire violations have

erupted in recent days in northern Cambodia,
where Khmer Rouge guerrillas launched an
offensive, apparently hoping to seize more ter-

ritory.

In Pancevo, Yugoslavia, the commander of

the UN force. General Satish Nambiar of In-

dia, told his advance party of about 350 UN
officers that theirs was “a unique mission in its

size and tasks.”

The advance team is scheduled to start its

reconnaissance operation on Monday in three

Croatian war zones. All 14,000 UN troops are

scheduled to arrive bv April 25.

General Nambiar hinted al problems in the

See UN, Page 4

Kiosk

2 Republics Set

Cease-Fire Pact
BAKU, Azerbaijan (Reu-

ters) — Armenian and Azer-

baijani deputy foreign minis-

ters initialed a draft peace

accord in Tehran on Sunday
amid reports of more blood-

shed in the disp||tBd enclave of

Nagorno-Karabakh.
Tass and the nffinal Iranian

press agency, IRNA, said the

accord, which must be ratified

by leaders of the two repub-

lics, was reached after two

days of talks. Foreign Minis-

ter Ali Akbar Velayati erf Iran

said it included a cease-fire,

exchange of prisoners and the

lifting of economic sanctions.

Ganaral News
When the Israelites walked

through the Red Sea, did a

strong wind bdp out? Page 4.
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Aerospace has become a rally-
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Arms Issue Outrages Israelis
By Clyde Habennan

New York Times Service

JERUSALEM— Israeli officials

stepped up their attacks on the

United States on Sunday over alle-

gations that Israel hud illegally re-

sold U.S. weapons technology to

China, South Africa and other

countries.

At the same time, military ex-

perts here said that the arms-sak

charges suggested that the long-

standing strategic relationship be-

tween the United States and Israel

might be at a turning point

If so, the Middle East peace con-

ference could be undermined, some

warned, arguing that an Israel that

doubts Washington’s steadfastness

would be much less likely to offer

the Arabs concessions that might

involve security risks.

Relations between the United
States and Israel have been spiral-

ing downward for months, and
there were no signs after the weekly
Israeli cabinet meeting Sunday that

matters would soon improve.

Although the cabinet chose not

to discuss the technology dispute,

several officials normally charged
with conveying the government's

public messages emerged from the

meeting to denounce what one of

them called a “deliberate campaign
of slander against Israel"

Health Minister Ehud Olmert,

who is close to Prime Minister Yitz-

hak Shamir, linked the weapons
issue to the visit to the White
House last week by King Hussem
of Jordan, and said they showed

that “something much deeper here

is wrong in the baric altitude" of

the administration to IsraeL

“We’re living in a different

world, and we have to gel used to

new game rules," Mr. Olmert said.

Once again, the Israelis denied

that they had broken agreements

See ISRAEL, Page 4

Clinton Poised to Wrap ItUp

The Lateston Cancer: Eat Your Broccoli
By Natalie Angjer
New York Times Service

WASHINGTON— Revile it though Presi-

dent George Bush may, broccoli contains what

could be the most powerful anti-cancer com-

pound ever detected, scientists say.

Researchers al Johns Hopkins University

School of Medicine have isolated an ingredient

in broccoli that kindles the activity of critical

enzymes in the cell known to help gird against

tumors.

Many natural and synthetic compounds nave

been identified that stimulate these protective

enzymes, bul the newly discovered chemical m
broccoli is by far the most powerful mater.

The chemical, sulforaphane, could be the

main reason that people who eat abundant

amounts of broccoli, brussds sprouts and relat-

ed cruciferous vegetables have a significantly

reduced risk of cancer compared with those

who avoid the foods.

But doctors emphasize that vitamins, fiber

and other nutrients in the leafygreen vegetables

are also likely to contribute to their protective

value against malignancies, as well as against

other chronic diseases.

Scientists also warn that sulforaphane is a

poorly understood chemical and that its exact

rdevance to human cancer remains to be deter-

mined. Nor do they think it likely that the

chemical can be bottled for painless consump-

tion by the broccoli-shy any time soon.Thai, by

his own words, would include Mr. Bush, who
has said, “I do not like broccoli."

Nevertheless, scientists eventually hope to

use the ingredient, in a concentrated form, as a

possible therapy for those at particularly high

risk of contracting cancer.

Dr. Paul Talalay and bis colleagues at Johns

Hopkins reported their results in two papers in

Sunday’s issue or The Proceedings of the Na-

tional Academy of Sciences.

“We're very excited about this, and we don’t

See CANCER, Page 4

By David S. Broder
and Thomas B. Edsall

Washington Peat Savice

WASHINGTON — Governor
Bfl] Clinton of Arkansas is ready to

put a double-lock on the Demo-
cratic presidential nomination with

twin victories Tuesday in Illinois

and Michigan, according to polls

and political observers in the two
key Midwestern states.

In Michigan, the former Massa-
chusetts senator, Paul E. Tsongas,
will be battling the former Califor-

nia governor, Edmund G. (Jerry)

Brown Jr., to avoid a third-place

finish.

Polls in Illinois showed Mr. Gin-
ton taking a 2-tol lead over Mr.

Tsongas, with solid support in Chi-

cago and downslate farm areas and
an edge over Mr. Tsongas even

among suburban, upper-income,

better-educated voters who previ-

ously had been Mr. Tsongas's con-

stituency.

An even larger margin was re-

Tbe RepobGeans hope to use the

hanir pffair to break the Demo-

crats’ bold on the House. Page 3.

ported in Michigan, with the signif-

icant difference being that a Clin-

ton pollster, Stanley Greenberg,

and several neutral sources said

that Mr. Brown was climbing fast

enough to threaten Mr. Tsongas's

runner-up status.

Discontent about the wave of

layoffs and plant closings in the

auto industry is so great that Mr.
Brown's anti-establishment views

resonate better there than in Illi-

nois, interviews suggested, espe-

cially among white working-class

voters who in the last generation

cast protest votes for George C.
Wallace.

The signs of Mr. Ginton's likely

landslide set off a scramble of late

endorsements in both states. In Illi-

nois, the steelworkers union and
several smaller labor groups that

had supported Senator Tom Har-
tdn of Iowa until he was forced out

of the race last week swung behind

See CLINTON, Page 4
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Party Stalwart Sees a ConvincingLabor Victory
Margaret Beckett wasfirst elected to

Parliament in 1974. As the shadow

chiefsecretary to the Treasury, she is in

line to holdthe nation's No. 2 economic

post ifthe Labor Party comes topower.

She also serves as a member ofLabor’s
National Executive Committee. After

Prime MinisterJohn Major called last

weekforageneral election to takeplace
artApril 9, she discussed Labor's posi-

tions andprospects with Erik Ipsen of

the International Herald Tribune.

Q. Do you find John Major a rougher
opponent than his predecessor*?

^A.Oh no, I don't think so. I don't think

Thatcher living.

<

jSr&

n
Thatchcx^I^wo-

founcQy disliked, but there is no doubt she
had a feel for the worst in people's gut
instincts. She was utterly ruthless and ut-

terly shameless and you could never pre-
dict what she might da

Q. But isn't Mr. Major's comparative
political moderation harder to run

A. This is an impression that to some
extent the conservatives are trying to ov-
ate. In fact in some of most sensitive areas
of social policy— health policy and edu-
cation policy and so on—he is proceeding

along exactly the same lines that she dkL
The difference ishe speaks softly abouth,
and she tubbed people's noses in it

•
Q. Given the depressed state of the

economy, is it not surprising Labor's lead

in the polls is so small?

A Certainly we would like to be further

ahead. 1 think the problem is that one of

MONDAY Q&A
the more successful messages Mrs.
Thatcher promulgated was that things

cannot be done any differently. People
begin to fear there isn't any alternative so
they just stick. I thmk the business of this

dcction campaign is to inspire people with
hope that, yes, there are alternatives.

Q. Many political analysts look at your
slim lead and conclude that Labor’s only

chance of gaining office is to farm a coali-

tion with one os more smaller parties?

A. No, I think that Labor wffl get a clear

majority.

Q. How would you fed about a coali-

tion with the Liberal Democrats?

A.We shall notfonna coalition.We will

form a government. We shall put our
Queen’s speech [detailing the govern-

ment's plans for the coming year] before

the House of Commons and if the liberal

Democrats want to vote against it they
ran

Q. In 1975, you yourself adamantly op-

pored Britain's entry into the Comment
Market. How do you fee] about Europe

now?

A- One erf arguments someof us used to

usewas thatwe took theview that there six

countries are sot Europe. Weil, these six

arcnow 12, and the 12 are probably going

tohaw some of the EFTA countries com-

ing in with them very soon. Also, some of

the Easton European countries will be

seeking association vety soon.

Q.And your old misgivings about a loss

of sovereignty?

A. Reality of the way the world has
moved is that economic sovereignty has

become much more of a pooled matter.

Q. What is your party’s position on
Britain's insistence an its right to opt out

of both the social chapter and a unified

European currency?

A. Wiih regards to the social chapter, wr

S
t oursdves in a ludicrous position. We
veto reverse that straight away. It is an

ongoing and active process. In a number
of decisions Britain does not have a voice

because we are not part of that process,

and we will be in the ludicrous position in

July when we assume the presidency of the

Community (hat our representative on so-

cial policy won't be able to take part in

some of the debates never mind chairing

them. This is crazy.

•

Q.And economic and monetary union?
A.EMU isa different matter. In a sense,

because that process is only at the vety

beginning it is not particularly relevant.

Our position is that we will work towards

convergence, a Labor government will

recommend to the Parliament that when a

single currency area is set up, Britain

should be part of h.

Q. The government has predicted for

somenonius that recovery is near.

A. If you you lode at the financial state-

ment of the condition of the economy that

accompanies the budget it appears to sug-

gest yet again that recovery has actually

already begun. They seem to be of the view
that recovery will come of its own accord

and that there is oot the necessity for

government to take any action.

Q. But isn't the forecast of a £28 billion

deficit in the new budget a sizable,

Keynesian kick for the economy?
A- They have stumbled into that. There

is not much doubt. In the [Chancellor of

the Exchequer’s] autumn statement, back
only in November, they weren’t predicting
anything like this condition for public fi-

nances. I think they genuinely did not

realize bow sharply mm revenues were
going to fall

A Growing Sense of Foreboding in South Africa
By David B. Otiaway

JOHANNESBURG — When
white South Africans vote Tuesday
in a referendum widely regarded

here as the most important in the

350-year history of Africa's only

“white tribe,” they will be deciding

whether the racial issues that have

defined this nation wiU be resolved

through peaceful negotiations or

violence.

President Frederik W. de Klerk

has described the “yes” or “no”
voteon Tuesday as “a final point of

no return" if he wins. If he loses, he
predicted that it would mark the

start of “almost immediate chaos

and insoluble crisis.”

Voters are being asked to decide

whether be should continue his ne-

gotiations with blades for a new
constitution abolishing white mi-

nority rale.

The president has said be will

resign and call a new white general

election if he loses the referendum.

If he wins, it wiU be the whites’ last

say on the constitutional talks that

will likely lead to a multiracial in-

terim government within the next

few months.

The atmosphere is charged with

forebodings of violence, strife and
crv3 war regardless of the referen-

dum’s outcome. Blacks and whites

seem convinced that blood will be

spilled.

“If the whites make a mistake

andvotefor repression,thecountry
is going to be in for a hard time.

There’s going to be unprecedented

turmoil and chaos,” Nelson Man-
dela, president of the African Na-
tional Congress, warned Friday.

Andries Treumiehl, leader of the

white opposition Conservative Par-

ty that is campaigning for a “no”
vote, had an equally (Ore wanting:

“There will never be peacefuldom-
ination of a black communist gov-

ernment over die white nation. We
shall Mipge in struggle to make
sure we, as a white nation, are not

governed by communists or terror-

ISIS.

But the language of both Mr.

Mandela and Mr. Treumicht is

mild compared with that of the
khafci-dan neo-Nazis of the white

National Resistance Movement.
“1 see a civil war coming,” said

Fran9ctis van Hccrden, a group
commander in AJberton, a south-

ern suburb of Johannesburg. “We
can’t wait too long as they are laD-

ing our policemen everyday.”

White society has not been so

polarized since the 1960 referen-

dumonwhetherthecountryshould
became a republic and withdraw
from the Commonwealth, which
was then taking an increasingly

critical stand toward South Africa’s

apartheid policy. The vote carried

by only 52 patent to 48 percent.

Election laws forbid opinion
polls once a campaign is

under way, so h is difficult to gauge
the strength of theopposing camps.
Mr. de Klerk’s National Party

strategists are predicting a “yea*

vote of around 56 percent They say

this would constitute a dear man-

date for the president to continue
the constitutional negotiations.

Other analysts are not so sure.

They predict another 1960 cliff-

hanger that would be dose enough
for the losing “no” voters to pro-
claim victory.

[Mr. de Klerk predicted “a won-
derful win” in the referendum as be
dosed his campaign over fee week-
end, Reuters reported, but Sunday
newspapers in South Africa said

the vote would be very dose.

[The Sunday Star said apathy
among Engfisb-speakzng whites, es-

pecially in affluent suburbs, could
swing the vote toward “no."

[The Associated Press, quoting

political analysts, said the recent

in black political violence

le some whites to vote

against change, feeling that Mr. de
Klerk had lost control of the coun-

try. Police reports on Sunday listed

13 deaths in the previous 24 hours

from a series of attacks around Jo-

hannesburg.]

Both Mr. de Klerk and Mr.
Treonticht assert that the very sur-

vival of the whites is at stake but
offer diametrically opposed solu-

tions. Mr. deKkzk proposes multi-

racial power-sharing in a unitary

state, while Mr. Treumicht favors a
separate white nation in a com-
monwealth with 10 ethnically

based black countries.

The referendum wwipyn lvgw
two weeks ago on a peaceful note.

But the mood changed abruptly die

night of March 9 when a tear-gas

bomb was thrown into the room
where Mr. de Klcrkwas appearing

in Bloemfontein. Mr. ae Klerk was
safely removed from the ensuing
stampede, but Minister of Justice

Hendrick Coetsee was caught in

the crush and spent two days in a

Thursday, bombs went off at

several National Party offices, and
rightist students tried to break up
Mr. de Klerk's speech at the Uni-

versity of Pretoria, hitting Mm on
the head with a poster at one point.

The Conservatives and other
campaigners for a “no” vote have
been successful in rallying support-
ers against a National Party cam-
paign blitz. Mr. Treumicht, as wdl
as the neo-Nazi leader Eugene Ter-
re’Blanche and other rightists have
often drawn bigger crowds than

Mr.de Klerk.

A few days ago, the National
Party began an alarmist campaign
ahwftrii at convincing the

that a “no” vote would bring white
terrorism and civil war.

Ads appearing in virtually all

newspapers pictured a Nazi swaso-
ka next to the swastika-tike “777”

ntsjgnia of Mr. Terre’Blanche’sAf-
rikaner Resistance Movement.
“This one cost 45 million lives and
took six years of war to stop,” the

ad said of the Nazis. “How many
lives will this one cost?” it asked,

referring to the neo-Nazis of South
Africa.
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LOUIS TRICHARDT, South Africa —
There is a saying in Africa that if you work your
garden, it will yidd a bounty, but if you leave it

untended, the bush win have it back in no time.

This town in the heart of rural Afrikancrdom
is where President Frederik W. de Klerk's gar-

den is untended — and where the culture of

apartheid is still rooted deep in the soaL

Louis Trichardt is a stronghold of “no” vot-

ers in Tuesday’s whites-omy referendum on
whether to continue negotiations with blades

on ending white minority role. It Is full of

fiercely individualist Boers, or fanners, of

Dutch. French Huguenot and German stock

who lost a war for control of this country to the

British at the turn of the century, but perca-

vered to win the peace.

Afrikaners have been the dominant political

force—and most populous white ethnic group
— ever since, architects and enforcers of the

social experiment (hat has brought such igno-

miny to their nation: the apartheid system of

racial separation.

Now they fear for their place in a world 1

created, especially these traditionalists who

!

live rat the farm.

They regard Mr. de Klerk as a traitor. They
consider the president of the African National

Congress, Ndson Mandela, to be the anti-

Christ. They gaze 80 kilometen (SO ntiles)

north, to the border Of Zimbabwe, and see a
black president forging ahead with a policy of

nationalizing the laid of while fanners,

worry that the same fate awaits (hem.

“You must remember thatwehavenohome-
land to go bade to,” said Pieter Botha, deputy

mayor of a town named fra* one of the early

trekboers who were always migrating one river

beyond the advance of ovihzation.

“We have been here for 340 years,” he said.

“We have our own language, spoken no where

dsein the world. WePre true Africans, thewhite
tribe of Africa.”

‘There is a suspicion in the outside weald

that the white Afrikaner hales the black Afri-

can,” said Helene Jaume. as she served lunch in

the stone and thatebed-roaf home that she and
her husband, Pierre Jaume, have been building,

stone by stone, on an isolated mountaintop far

the last 17 years.

‘Thatisnot true,” shesaid, “butthe more we

tty to put out the troth, the less the world

listens.”

Mrs. Jaume and her husband struck a pos-

ture of benevolent paternalism toward blacks,

and made it dear that they understood the

aspirations of African Macks far better than
that “communist,” Ndson Mandela.

“If it is a ‘yes’ vote; there will be a blood-

bath,” Mr. Jaume predicted. But no, he did not

think the first buDels would come from the

well-armed, neo-Nazi Afrikaner resistance

groups, as many in South Africa fear.

“It win be blades against blacks,” be said.

This is stiD a nation of warring Made tribes,

and one will not settle for domination by anoth-

er."

Mr. Jaume depicts apartheid as a sound idea

that proved “impractical," and be says it is for

tiw bist that it is being dismantled. But be still

believes the only workable government for

South Africa’s unique blend of ethnic groups is

a government where each group can role its

own affairs.

The breakup of the former Soviet Union
proves the point, Mr. Botha adds.

But there is another kind of threat hanging
over these traditional Afrikaners, one they are

less comfortaMe discussing. It is that the move-

ment of Afrikaner from farm to dry has loos-

ened their tribal bonds and may have already
weakened their resistance to the black rule they
fear.

Frederik van da Walt grew to on a farm in

Louis Trichardt but, like more than 90 percent

of Afrikaners,nolargerlives on one. Heresides

is Verwoerdburg, a suburb of Pretoria.

Mr. van da Walt, 56, a supervisor in a tod
plant, sharesmany of the fears ofhistribesmen

cm the farm,and had planned to vote “no” out

ofa feeling that change wascoming too fastand
crime was out of hand.

But then, be said, he watched a television

interview with the Conservative Party leader.

Andries Treumicht.

T was shocked,” Mr. van da Walt said. “I

listened to him spell out the future he sees for

our country, and even though be says h isn’t

apartheid, it would he apartheid.”

“We have suffered greatly under apartheid— the world wouldn't bay oar products,

wouldn’t invest in our plants,” he raid. “We
need to move on.

“No, I don’t think the white man and the

black man will ever mix. Yes, I am afraid that

with Mrodekm charge, bell ruin the economy.

But we cannot go back to apartheid.”

Specter

Of Ethnic

Strife in

WORLD BRIEFS

U.K. Race Wide Open, Polls Show
— . . .. • , a in

By Steve Coll
Washington Put Servtee

KABUL — Several generals

commanding at least 40,01

in northern Afghanistan are

ing orders from the capital and
threatening to revolt, raising the

possibility of a large-scale ethnic

war in Afghanistan just as United
Nations-sponsored peace talks are
gaining mOmfJtt1ITr>

The confrontation in the north

between generals from several of

Afghanistan’s ethnic minorities

and generals from the dominant
Pashtxm ethnic group is described

by some in Kabul, including Major
General Najibullah, the president,

as posturing for the prospective

spoils of peace.

But others, including some se-

nior government nffiriaw and dip.

lomats, say they see the emerging
conflict as a dangerous devdop-
mmt that might break Afghanistan

apart or Mange the country into

fighting along ethnic l»n«-

General Najibullah last week or-

dered a Pashtun force of about
15,000 men to move north from
Kahni

,
according to Afghan offi-

cials and diplomats. Same Afghans
interpret the move as an attempt to

intimidate or confront the rebel-

lious generals.

Each side blames the other for
Fanning the flames of ethnic con-

flict as a UN peace plan is taking

shape. Mediators appear dose to

naming a broad assembly of Af-

ghans that would meet in Europe
tins spring to choose a transitional

government for the country after

13 years of war between Soviet-

backed Kabul forces and the muja-

hidin.

The UN peace process has been
spurred by the aid of the Cold
war, by ajoint cutoff of arms sup-

plies to Afghanistan by Washing-
ton ami Moscow, and by Pakistan’s

policy shift away from military

support for the rebels.

The ethnic Tajiks, Uzbeks, Is-

maOis, Hazaras and other minor-

ities accuse General N^IbuHah and
bis Pashtun allies in the govern-

ment of trying to reestablish Pashr

ton dominance in Afghanistan be-

fore the peace process takes hold.

Some Kabul officials say Gener-

al Najibullah has opened private

talks with the rebel leader Gulbud-
din Hekmatyar. who is a Pashtun,

about an alliance against the mi-

norities. Hie president and his al-

lies deny these accusations and ray

extremists on both tides are trying

to sabotage the UN talks by stir-

ring ethnic fears.

“When yon are going to shift

these forces from war to peace, of

course, something has to give,”

General Ntyibullah said, refaring

to the confrontation in the north.

“Wearein charge of thesituation.”

The conflict heated up in Janu-

ary when the president attempted

to replace several generals from
ethnic minoritieswith Pashtun gen-

erals. Ethnic minority leaders, in-

terpreting the mood as a Pashtun

squeeze against than, scurried to

form an alliance upwe the Fash-

ions that would link the powerful

rebel commander, Ahmed Shah

Masood, a Tajik who controls a
large swath of northern Afghani
stan, with Tajik, Uzbek and IsmaQi

generals who work for KabuL

So far, no shots have been fired,

which leads some observers to

speculate that the maneuvers are

designed to capture land and assert

authority before the UN talks.

Even those most fearful ofa widen-

ing civil war say the conflict could

be defused if the UN talks make
rapid progress.

RUSSIA: Winter Goes Peacefully

(Continued from page 1)

anything in sight, whether they

it or not,” said Irina Se-

myonova, manager of the Vesna
department store in Moscow's
Khoroshevsky district. Today
they have to make decisions. Peo-
ple are saying to themselves: *If 1

buy a pair of shoes, it will mean
that I won't have enough money to

feed my child' It is necessary to

make a choke.”
The success of the first stage of

the program has encouraged the

government to push ahead with

easing the remaining price controls

on energy and bask foodstuffs. Of-

ficials are now predicting a fresh

wave of inflation in April and May
after a sevenfold increase in the

domestic price of oil and natural

The prospect of sharply higher

energy prices and plummeting in-

dustrial production have produced
a fresh wave of doomsday scenari-

os. By some estimates, the economy
is Kkdy to shrink 10 to 15 percent

SIAM LODGE GROUP OF HOTELS
BANGKOK AKPORT BANOOA PV TWA CHAVGMAI PHLMf SAM.!

BANGKOK
r here the uodd meets

!

W '

A beautfui moderately

pneed firs dass hold right

m the heart of Bangkok

Quk! useful rooms wth DO
phones personal safe mm bat

colow tefesm. pnvjte bafcony.

24 hour room ser.ice and sane

day LauKiry

Exceftmi Jadmts indude 2

resauranfi. pod fitness ceto.

business centre and conference rooms

An ideal hotel in an deaf Jocaton.

BOULEVARD
* The Boulevard C 7 SdesttEwd B*9rt dart Tinian!

MINGK* hrjrax SWC San 7H SI’S SVC“1L big
Ertatattm rnSJanii L-dlrctW* Dnr&wwr:

this year, as it did last year, up
tioa politicians claim that the coun-
try is on the brink of hanger,
with two-thirds of the population
living in poverty. Even seme of Mr.
Yeltsin’s supporters are alarmed.

Convinced that events are mov-
ing in their favor, the Communists
are stepping up thwr attempts to

mobilize resistance to Mr. Yeltsin.

Their immediate focus is Tuesday,

the first anniversary of a referen-

dum in which Soviet citizens voted

to preserve a “reformed union.” A
huge rally of “patriotic faces” is

sdmdakd outride the Kremhn.
But independent observers are

skeptical of the ability of the hard-

liners to topple the govonmeni in

the near future. If livmg conditions

deteriorate sharply, or Russia be-

comes onbroDea in toritonal dis-

putes with its neighbors, the politi-

cal situation could change rapidly.

But fa the moment, there a no
obvious alternative to Mr. Ydisn.

FRENCH POLITICAL SCENE TURNS VIOLEVT— PoBce offiem inOffirtre£ France,
dashing^thdesnoiBtratorsoFCTtiK weekend. About50 mffitants of the far-right National Front
fought with 100 people who woe protesting s meeting of the From, which ts CHqnfeniog for
Sunday’s tegfefatire deetkms. Ten demoustratois were arrested, indndmg two Froct activists.
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BONN—An East German law-
yer who buBt a lucrative practice

Specializing in obtaining freedom
f« prisoners in forma Soviet-bloc

countries has been anesed on sus-

pidon of extoniiig property and
other wealth from East Gomans
seeking to travel to the West, Ger-
man authorities said.

The lawyer, Wolfgang Vogel, 66,
playeda majorrok in soot spectac-
ular cases as the 1962 exchange of

Gary E. Powers, an American U-2
pilot, for Colonel Rudolf Abet a
Sodet spy captured in New York,
and the release in 1986 of Anattfi
B. Shcharansky,nowknown asNa-
tan Sharansky, a Soviet dissident

arrested foreationageand lata re-
leased to the West.
Mr. Vogel was mtafl into custo-

dy at his villa near Berlin, and ac-

cused of extortion in at least 18
cases.

Prosecutors said that Mr. Vc
detained because
i wealth made it more

r to flee.

-, ~~ ed last year,

—* the freedom of more
than 34,000 prisoners in East Ger-
man jails, whose release was pur-
chased by West Ganamy; ana the
right ofsome250,000 East Goman
dozens to leave their homes for
West Gomasy.

tkm
elections. . , .

The vote, which is expected to be the closest race since 1974, has been

dominated by the economy as Britain struggles to cope wfe
““Jp

unemployment and the longest business recession since the 1 930s. Lead-

ers of both parties defended their economic policies mi Sunday as the

polls showed that the election was wide open.

But Prime Minister John Major refused to contemplate the prospect of

a“hung" Parliament, in which no party won a majority. He also ruled out

any deal with the minority Liberal Democrats that would accede to their

demands for a change in the electoral system to one of proportional

representation.

Sikh Militants Gun Down 20 in India
NEW DELHI (AP)— Sikh militants riding motor scooters shot and

killed 20 people in Punjab in a second major attack in the northern state

^^^vicfexis^Saturday’s slaying in Ludhiana woe

Hindus, India's religions majority but a minority in Punjab, where Sikh

rebels havebeen fighting ance 1982 for an independent homeland. About

13,000 people have been killed in the state during the last five years.

A Tjdhiana pnliw* spoilsman
,
fliiljar Singh, Mid that TnfllMTItS OO IWQ

motorscooters fired AK-47 assault rifles ana killed 10 people on a street

in Vishwakarma Nagar, a residential neighborhood of factory workers.

He said the assailants rood away, firing sporadically, tuning at least 10

more people and wounding 12.

Burmese Warn Thai Border Troops
MAE SOT, Thailand (UPI)—Burmese forces cm the offensive against

Karen insurgents crossed into Thailand on Sunday and warned Thai

troops to retreat from the border or face air and artillery attacks, Thai

military sources said. Burma accused the Thais of allowing the Karens to

use Thai territory to fire into Burma.

Thai military commanders augmented their border forces and warned

they would retaliate against any encroachment into Thai territory.

Hundreds of Burmese shells reportedly landed in Thailand, many.explod-
ing near a Thai military base near the river border. No casualties were

ri^eoffee river and that 100 remained.

tro°Ps

11 Oil Workers Killed in North Sea
ABERDEEN, Scotland (Reuters)— Eleven oil workers died ova the

weekend when their helicopter crashed into the North Sea in stonny

weather. Shell UK spokesmen said Sunday. The helicopter plunged into

tin* icy waters so quickly that the pilot had no time to send a distress

<agnal
, they said.

The helicopter was carrying a crew of two and 15 workers from Shell’s

Cormorant Alpha oil platform to an accommodation vessel 200 yards

away. It hit the water almost immediately afta take-off late Saturday. Six

people were rescued by aircraft and ships battling gale-force winds.

Another Setback for Kohl's Party
SCHWERIN, Germany (Rentas) — In another blow to Chancellor

Helmut Kohl's struggling Christian Democrats, a state premia in East-

ern Germany says he will resign after losing a local power struggle.

Alfred Gmndka, the Christian Democratic Union premia of Meck-
lmburg-Voipomman, said Saturday after a meeting with deputies from
fee state paniament that he would resign on Monday. He was fee third.

Christian Democratic state leader forced out of office in fee last year in

Eastern Germany.
He resigned in a dispute ova fee best way to privatize state-owned

industries. The dispute arose ova Mr. GomoDca’s widely unpopular
decision to privatize state-owned shipyards, fee region’s mam industry,

by splitting them among investors instead of merging them into one
company as demanded by unions.

For the Record
Prime MlristerMkhadManky of Jamaica, 67, announced Sunday in

KingstonthathewouldreagnManfe28 becauseofpoor health. (Reuters)

TRAVEL UPDATE
AirTanzania hasbeensuspended from membership in fee Internation-

al AirTransport Associationbecause of fee carrier’s financial problems,

airline official* in Dar es Salfr”” said. They said that association

members would not honorAir Tanzania's tickets. (Reuters)

The Italian transportation iriAi**1

,
Carlo Bernini, ordered air-traffic

controllers to call off a strike planned far Monday.A work stoppage by

controllers on Saturday forced Alitalia Axrimes to caned 56 domestic

flights and 104 international flights. Controllers who fail to rqxnt to

work Monday could face up to five yean in jafl. (Reuters)

Hiis Week’s Holidays
Banking and government offices will be dosed or services curtailed in

fee following countries and their dependencies this week because of

national and religious holidays:

TUESDAY: Ireland

WEDNESDAY: Banna, Congo, Nepal, Sri Lanka.

THURSDAY: Andooa, Costa Rica, Liechtenstein, Malta, Vatican City. Vene-

znda.

FRIDAY: Iren, Japan. Tunisia.

SATURDAY: Afghanistan. Iran, Iraq, Mexico, Namibia, Syria, Tunisia, Um-
swy-

SUNDAY: Iren. Source: J.P. Morgan, Reuters.
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Bank Affair Raises

Republicans 9Hopes
Hey See Chance to Use Check-Kiting

To BreakDemocraticHold in House
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By Adam Clymcr
Ww y»* Tima Service

WASHINGTON — Republi-
cans are hoping to use the House
check-kiting scandal to "qte sub-
stantial gain ' ’*
resentanves

presidency.

But Democrats hope, or at least

argue, that whatever the headlines
in March, by November the econo-
my will matter much more.
Ihe Democrats have a majority

in the House with 267 seats to 167
for the Republicans and 1 for an
lndepaxdenL All 433 seats are at
stake in the November election.

As representatives went home
last weekend to explain the bask
affair on their own terms, before

official lists of those who overdrew
their accounts were released, the
issue had Republicans happy about
their prospects in the House, which
Democrats have cantrolled since

1955.

The scandal involves members
who took advantage of long-stand-
ing practices at the House bank by
writing checks for which therewee
inadequate funds There were no
penalties for the cbeck-kiters. In all

cases, the checks eventually were
covered.

The issue is being cast as one
where members of Congress enjoy

privileges far in excess of those

available to the people who elect
them.

A Newsweek poB found that of
513 persons questioned, nearly 8 of

10 said they were unlikely to vote to

re-elect thar current representative
if he or she was one of the worst

offenders in the checking scandal
The House voted unanimously

Friday to make public all 355 cur-

rent and past members who had
kited cheats. Names of the 24 so-

caDed worst offenders would come

Gist, next week, then 10 days later

the rest would be named.
According to a partial list of 121

offenders leaked to The Associated

Press, 88 are Democrats, and 33
are

aD

“We’ve never had a better
chance to persuade voters that who
runs the House makes a differ-

ence,” said Representative Guy
VanderJagiofMichigan, chairman
of the National Republican Con-
gressional Committee.

In recent years, only a handful of

incumbents have actually been de-

feated for re-election, though doz-
ens have retired.

Mr. Vander Jagt predicted that

this year would bring “a landscape

change,” comparable to the elec-

tions of 1932, 1946, 1964 and 1974,

when scores of lawmakers were
turned out of office.

Advisers to President George
Bush's re-election campaign are

hoping to make use of the bank
issue for the president and his

backers.

Vice President Dan Quayle went
to work on the issue last week,
labeling the House bask problem
“a national disgrace.”

Republicans see the issue as a

way to prove to voters that Demo-
crats can solve neither national

problems like the recession nor per-

sonal ones likebalancing theirown
checkbooks, and that votes for

Congress, especially the House,
should be cast on more than local

concerns.

Representative Vic Fazio of Cal-

ifornia, chairman of the Democrat-
ic Congressional Campaign Com-
mittee, said voters would look at

individual situations and punish

Democrats and Republicans alike

Patrick J. Buchanan reaching for a copy of one of bis books to autograph for a supporter while campaigning in Chicago.
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Senate Tax Bill

Barely Passes

ButFaces Veto
New York Times Service

WASHINGTON — In a
tight vote, the Senate has
passed election-year tax legis-

lation that President George
Bush is sure to veto.

The vote Friday was 50-47,

with four Democrats crossing
party lines and a fifth refusing
to vote. Mr. Bush has threat-

ened to veto any legislation

that indudes tax inoeascs.

Senator Lloyd Bentsen,
Democrat ofTexas, who heads
the Finance Committee, said

the bill would improve the tax

code's fairness, promote eco-

nomic growth and avoid en-
larging the deficit.

The bffl would increase the

income tax rate to 36 percent

from 31 percent for single peo-

ple earning more than
$150,000 and couples earning

more than $175,000.

Bush and Buchanan Threaten a Return to Civility
By EJ. Dionne Jr.

and Ann Devroy
Washington feat Service

WASHINGTON — The battle between

President George Bush and Patrick J. Bu-
chanan for tire Republican presidential

nomination win lake a sharp turn away from
confrontation if Mr. Buchanan fails to make
a breakthrough in Tuesday's Michigan pri-

mary. officials in both camps said this week-

end.

Mr. Buchanan's aides still bold out hope
for a strongvote becauseof economic resent-

ment in Michigan—and a Buchanan voteof

more than 40 percent here would change the

calculations. But with the Bush camp seeing

a chance of bolding Mr. Buchanan to less

than 30 percent, the conservativecommenta-
tor’s aides concede that Mr. Buchanan has

begun to re-evaluate tire nature of his cam-
paign.

Angela Buchanan, the candidate’s nation-

al chairman, said her brother would move
from attacks cm Mr. Bush to positive conser-
vative themes “once it’s dear the peoplehave
decided."

“We will not hurt this nominee as soon as

it’s dear be wQI be the nominee,” Miss Bu-
chanan said in an interview. “That may be
sooner than we would like.”

But Miss Buchanan said her brother still

intends to fight through tire California pri-

mary on June 2 if his finances hold up, and
she said that Mr. Bush’s supporters would
have to offa* peace feelers is they wished Mr.
Buchanan lo lower his tone.

“Don’t keep throwing Scuds over our way
and expect us to respond with some son of
dive branch,” she said.

The prospect erf a more positive Buchanan
campaign could fit in neatly with the new
turn that Bush campaign aides aim promise

after Tuesday’s voting.

Bush advisers say that barring a Buchanan
resurgence, the/ expect the negative ads

against Mr. Buchanan to disappear after the
Michigan primary. Mr. Bush is ignoring his
challenger or describing him as a harmless

dlizen with the right to run for office.

The chairman of the Republican National
Committee, Richard N. Bond, has called cm
Mr. Buchanan to stop vilifying Mr. Bosh or
risk being “shunned” by the party at its

August convention in Houston.

Mr. Bond said Mr. Buchanan must stop
criticizing Mr. Bush in a “personally inflam-

matory and derisive way” and stop suggest-

ing that his goal is to destroy tire party and
build on the “ruins.”

Mr. Buchanan has repeatedly attacked the
Republican “establishment” but argues that

he is trying to save, not ruin, his party.

But Mr. Bond, who has sharply attacked

Mr. Buchanan, himself remains a sticking

point. Mr. Buchanan has called for Mr.
Bond's resignation, but Mr. Bush is unlikely

to dump his hand-picked national chairman

If, however, Mr. Buchanan backs away from
arracks on Mr. Bush. Mr. Bond could be-

come a new target for Mr. Buchanan's as-

saults on a Republican leadership he sees as

insufficiently committed to conservative

principles.

If relative peace is achieved between Mr.

Bush and Mr. Buchanan, their advertising in

tire late primaries could reinforce similar

conservative thanes.

Mr. Buchanan, who has made attacks on
Washington, including the Democratic Con-
gress, his focal point, is considering asking

voters to support him— not to oppose Mr.

Bosh, but to send a message to the president

on behalf of conservative principles.

And in losingMr. Buchanan as an outright

foe, the Bush administration would lose an

alibi, “lire good news is we can settle down
to governing,” a senior official said. “The
bad news is now we have to actually govern.

We can’t blame the campaign or whatever

for any more scretvups."
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How theHouse 'Cash Club
9 Worked

Members Took liberties With an Easy-GoingBank
By William J. Eaton

Lae Angela Tana Service

WASHINGTON—Itlooked like abank, called

itself a bank and in many respects acted like a
bask. In reality, however, it was more of a “cash

dub,” wheremembers oftheHouse of Representa-

tivescould and often did writechecks with impuni-

of whether they had funds to cover

In an age of automatic idler mar-hines and

computerized check dealing, the now-dosed
House hank was a financial anachronism that

relied on handwritten records, easy-going infor-

mality and unquestioning sendee to its only ac-

count-holders— members of Congress.

Not every member deposited paychecks there,

mainlybecause the bankpaid no intereston check-

ing accounts, made no loans— at least not in the

regular sense— and did not offa many sendees

that commercial banks routinely provide.

But it had its compensations. One congressional

critic said any House member with an account

couldwalk up to ft tenet's cage and cash a checkfw

$1,000 without anyone checking whether tire ac-

count contained enough funds to cover the sum.
When a House member's personal check arrived

for processing and the account contained insuffi-

cient funds, one of two procedures generally was
followed.

If the overdraft occurred within three days of the
next congressional payday, the check was held

until the funds were deposited. If the next payday
was more than three days sway, the member was
called and asked to make a deposit to cover the

amount
-In neither case would the bank refuse to honor

thecheck otcharge a processing fee, aswould most
commercial banks. Checks were to be returned

only if a member failed to make a deposit within

several days of being asked to do so.

The House Ethics Committee investigation re-

vealed that 24 members overdrew their accounts

more than a month’s pay — usually about

,000— during eight or more months over a 39-

month period. Of 20,000 bad checks logged during

this time, only five were “bounced*^by being

returned to the member who wrote them.

*

Video Backs Mafia Informant
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By Arnold H. Lubasch
New York Tima Service

NEW YORK — UJS. govern-

ment prosecutors used a surveil-

lance videotape to bolster tbe testi-

mony of Salvatore Gravano, the

Mafia turncoat who testified for

almost two weeks in the racketeer-

ing-murder trial of John Gotti.

Presented at an tinusualweekend

session of the trial, the tape showed

Mr. Gotti, Mr. Gravano and doz-

ens of associates going in and out

of the Ravenite Social dub on

Mulberry Street, described by the

prosecution as the Manhattan

headquarters of the Gambino
crime family. .

At the defease table, Mr. Gotti

swiveled in his seat to watch the

silent pictures of himself and Mr.

Gravano walking together m
friendly scales projectedan a large

screen in the darkened courtroom

of UJS. District Cram in Brooklyn.

An FBI agent, George Gabriel,

used a laser beam to pinpoint tire

people on the screen as he identi-

fied them in the the 51-minute vid-

eotape, a compilation of many
brief excerpts of the Ravenite sur-

veillance between 1988 and 1990.

Besides Mr. Gotti, Mr. Gravano
«nd tbe co-defendant in tbe trial,

Frank Locasrio, the agent identi-

fied reputed Gambino figures with

nicknames like Ralphie Bones, Bil-

ly Dogs, Handsome Jack, Fat
George, Skinny Dorn, Tommy
Sneakers and Frankie the Hat
Last month, when other surveil-

lance videotapes were played, Mr.

Gabriel testified that the FBI had
used a concealed telephoto lens to

observe who was going to the club

to meet with Mr. Gotti, portrayed

by the prosecution as tire Gambino
boss.

Mr. Gravano testified Tor the

prosecution that he helped Mr.
Gotti supervise a team of four gon-

men who killed Paul Castellano on

Dec. 16, 1985, and that Mr. Gotti

took tbe slain man’s place as tire

boss of the crime family.

Tbe four identified by Mr. Gra-

vano as the gunmen— John Car-

neglia, Edward Lino, Salvatore

Scala and Vincent Artuso— were

also identified by Mr. Gabriel on
Saturday among tbe people seen

visiting the Ravenite club on tire

videotape.

Other pans of the tape showed
Mr. Gotti and Mr. Gravano walk-

ing together cm Mulberry Street,

apparently in animated conversa-

tion, which supported Mr. Gra-
vano’s testimony that they fre-

quently went ontside tire dub to

bold confidential discussions.

AMERICAN
TOPICS

FamilyRitualsHelp

Emotional Stability

Researchers find that house-

hold rituals like gathering for

meals are a source of family

strength, Tbe New York Tunes

reports. When families preserve

their rituals, their children fare

better emotionally, because the

rituals heighten their sense of

stability and security.

“If you grow up in a family

with strong rituals, you’re more

likely to be resilient as an

aduh,” said Dr. Stephen J. Wo-

lin. a psychiatrist at the Family

Research Center at George

Washington University. He is

leading a research project on

family rituals.

At the same time, there is

growing evidence that such

bedrock rituals as a nightly din-

ner are giving way as more chil-

dren are raised in single-parent

homes or by mothers and fa-

thers with jobs that keep them

overtime. Psychologists are urg-

ing these families to create al-

ternative rituals to fit their cir-

cumstances.

These can include reading to

children at bedtime, going to

tbe same place for vacation ev-

ery year, going to church or

synagogue regularly or ede-

braring birthdays and holidays.

It is undear whether rituals

are a sign of an already strong

family or play a crodal role in

adding strength. And overly

rigorous standards for rituals

—

never allowing exceptions or

absences—can kill then spirit.

About People
President George Bosh keeps

toys cached all over the White
House, according to U.S. News
& World Report magazine. He
likes to hand them out to child

visitors, but be also gets a kick

himselfout of thegadgety ones.

His current favorite is a me-
chanical bumblebee. Visitors

report seeing the president

place the battery-powered toy

insect on the floor, where it

whirs around until he whacks it

on the bead with a plastic mal-

let. Then, as the president

wmTes. tbe contraption emits a

shriek and buzzes off.

ShortTakes
Of tire 293 Indian reserva-

tions in the United States, 69

percent ban alcuhoL This may

not be a good idea, according to

a study in tbe Journal of the

American Medical Association,

because those who wander off

tbe reservation to drink often

come to grief. In New Mexico,

Indian pedestrians are killed by
traffic at eight times tire rate of

other residents, and die of hy-

pothermia — abnormally low

body temperatures — at 30

times the rate. In both cases 9

out of 10 had been drinking.

The study recommends recon-

up van^Euttle services and off-

reservation shelters.

A reader ads Ann Landers,

the advice columnist, to use ha
influence to “get those insane

‘childproof caps for medicine

bottles off the market,” adding,

“How can you tine up the ar-

rows at 3 in the morning when
your head is splitting?” Miss

Landers replies. “It seems the

only people who can open those

‘childproof containers are chil-

dren. Your pharmacist will be

glad to put an a ‘normal* cap.”

Some of the titles avaQabfe at

an international video fair at

Santa Monica, California, in-

cluded “Chopper Chicks in

Zorabietown,” “A Nymphoid
Barbarian in Dinosaur Hell,”

“A Woman, a Man and Ha
Futon" and “The Good, the

Bad and the Subhumanoid.”

Arthur Higbee
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What Parted theRed Sea Wittersfor
By John Noble Wilford

New York Times Service

NEW YORK — Applying an expert knowledge of

wind over water, two oceanographers have developed

what they say is a plausible scientific explanation for the

parting of the waters that enabled the Israelites to make
thrir miraculous escape from Egypt in the biblical story

of the Exodus,

The oceanographers calculated that strong winds
blowing along the narrow, shallow Gulf of Suez, a
northern extension of the Red Sea considered the likely

site for the crossing, could account for the phenomenon.
Study winds of 40 knots could push enough water to

the south to cause a 10-foot drop in sea level, exposing a
large swath of sea floor over which the Israelites could

haw walked to safety.

And when the wind subsided, the scientists concluded,

the parted waters could have spilled back into place in

only four minutes. The pursuing Egyptian army, without
time to escape the Hood, could thus have been drowned
in mid-crossing, as described in the Bible.

The theory was proposed by Dr. Dorou Nof, a profes-

sorof oceanography at Florida State Universityin Talla-

hassee, and Dr. Nathan Paldor, an expertin atmospheric

sciences at Hebrew University in Jenisalem and a visit'

ing scholar at theUnwarilyofRhode Island's Graduate
School of Oceanography at NairagansetL

They discuss their research in a report to be published
next week inThe Bulletin of the American Meteorologi-

cal Society.

Since 1962 these have been biblical scholars who
translate Hebrew texts of the Book of Exodus as saying

the Israelites crossed the Sea of Reeds, a marshy area at

the northern end erf the Gulf of Suez, not the Red Sea

itself.

Dr. Nof and Dr. Paldor say they are the Erst scientists

to consider the question of die parting of waters during

the Exodus as a physical oceanography problem.

Another explanation, based more on archeological

findings, involves vast waves, perhaps generated by a

powerful volcanic eruption on theGreek island ofThera.

in Exodus 14:21-22, it is written: “And the Lord

caused the sea to go back by a strong east wind all that

night, and made the sea dry land, and the waters were

divided. And the children of Israel went into diemidstof

the sea upon the dry ground; and the waters were awag
unto them on their right hand, and on their left."

When the Israeliteshad passed safely to the other side,

the Bible says God told Moses to stretch his hand over

the sea “that the waters may come again upon the

Egyptians, upon their chariots, and upon their horse-

men."

Moses obeyed, the pursuing forces of Pharaoh were

destroyed and the Israelites began their 40 years of

wandering in the wilderness during which Moses re-

ceived the Ten Commandments onMount Sinai, acoorn-

ing to the Bible.
. _ .

Dr. Paldor said the new research focused not on

whether the crossing had actually occurred, but rather on

providing a scientific explanation of how it could have

occurred through a phenomenon created by strong

“TheGulf of Suezprovides an ideal body of water far

such aprocessbecause of its unique gpography," he said.

Most scholars say die northern part of the gulf is the

most likely crossing site, though somewhofavor theories

of volcano-generated tidal waves often place it at Lake

Manzala, near the Mediterranean.

ITie Gulf of Suez is more than 200 miles (321 kilome-

ters) long, 12 to 18 miles wide and fairiy shallow at its

northern end. Winds channeled between the mountains

on each side of the gulf can exert a powerful force on the

^ an hour, (74 kflometert

10 to l2
hours,coitidpushwatCTamileortwofrOTitfe..

phyaS and mathematical analysis show that

bothvaluca for the drop in the sea srfra h*#tmd
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New Nuclear Pact by 2 Koreas

Stirs More Suspicion of North
By David E. Sanger
New York Times Service

TOKYO — A new agreement
between North and South Korea to

allow inspections of suspected nu-

clear weapons sites seems likely to

intensify the debate ova North
Korea's real intentions.

The agreement, concluded Sat-

urday, appeared to fall far short of
the land of specific assurances that

Washington and Seoul have sought

in trying to stem the North's nucle-

ar ambitions.

Skeptics, including some in the

United States, are concerned that

South Korea is being strung along

by the North, that the government
in Pyongyang is involved in an
elaborate delaying maneuver with-

out saving real progress on the

nuclear issue.

The United Slates was likely to

seek clarification Monday when
Assistant Secretary of State for

East Asian and Pacific Affairs

Richard H. Solomon confers with

senior South Korean officials, in-

cluding Minister of Foreign Affairs

Lee Sang Ock, a presidential secu-

rity aide, Kim Chong WM and the

presidential secretary for economic
affairs, Kim Chong In.

In recent weeks, several Bush ad-

ministration officials, including the

director of Central Intelligence,

Robert M. Gates, have said they
believe that North Korea is racing

unnhm^dd^hi^mwhenever

Mr. Gates has said that Pyong-
yang could develop a nuclear weap-
on in months, but others, including
experts at the Pentagon and the

State Department, say a more real-

istic estimate is a year or two.

Up to the latest round of North-
South talks, Seoul had insisted that

Pyongyang agree to a precise time-

table for inspections. The first trial

inspection, South Korean officials

said as recently as two weeks ago,

should take place next month.
But those conditions were aban-

doned in Saturday's talks over the

creation of a Joint Nuclear Control
Commission composed of military

experts from Neath and South.

ISRAEL: Anger Rises on Charge ofIllegalArms Sales

(Continued from page 1)

with the United States and had re-

exported American weapons and
arms technologies without Wash-
ington's permission.

Die charges, the focus of a draft

report prepared by the State De-
partment's inspector general ap-

peared last week in UJL newspa-
pers and on television.

It started with a report in The
Washington Times that Israel had
given China technology from the

American-made Patriot missiles

sent here last year to help defend
Israel against Iraqi Scud ntiarife at-

tacks dining the Gulf War. This
was followed by other accounts,
including a detailed story in The
Wall Street Journal about a pattern

of Israeli violations involving such
sales as missfles to South Africa

and China and duster bombs to
Ethiopia and Chile.

Israeli officials that in all cases,

the charges were baseless — a
theme echoed by military special-

ists here. They argued that in some
instances the alleged sales never

happened. In ottos, they said,

transfers involved technology that

did not reveal American secrets or

require American penrnsaon.

'T think Israel is very careful in

this area," said Dare Gold, a de-

fense expert at the Jaffee Center for

Strategic Studies at Td Aviv Uni-

versity, who has served on occasion

as a government consultant Refer-

ring to fllli-gflrinns that Israeli com-
panies had installed American
components in their weapons, or
had copied them with modifica-

tions before reselling them, Mr.
Gold said:

“It is an area like patent law,

where someone will say, Hey, that

was my idea.’ There is a strict

school of American thought that

says that if there is an American
bolt and not in an Israeli system
then it’s American technology in

the whole system."

The dispute is expected to be
discussed on Monday by Defense

Secretary Dick Cheney and Israel's

defense minister, Mosto Arens,

who is visiting the United States

and who has also denied the accu-

sations.

A leading concern among Israeli

officials is that theymayride losing

future U.S. technology transfers,

which this country depends upon
to maintain an advantage against

its Arab neighbors.

Perhaps even more than the

American allegations themselves,

which reportedly were made
known here weeks ago, Israeli offi-

cials have bear upset by the spate

of news articles, which they see as

the result of orchestrated leaks.

“This deliberate campaign of

slander against Israel is intended to

CANCER: Anti-Tumor Compound Found in Broccoli

(Continued from page 1)

excite easily.” said Dr. Talalay,

who has been studying anti-carci-

nogenic compounds for more than
two decades.

In the new experiments, the sci-

entists also presented a sophisticat-

ed but swift method for ferreting

out other promising anti-cancer in-

gredients in foods and for deter-

mining whether certain means of
cooking or storing vegetables cut
down on the potency of ibar anti-

cancer ingredients.

Thus far, the researchers have
learned that microwaving broccoli

does not deactivate sulforaphane,

and they also have evidence that

steaming the vegetable likewise

leaves the protective chemical in-

tact.

Studies of cancer patterns in the

United States and abroad have re-

vealed a strong statistical link be-

tween the consumption of vegeta-

bles and a relative immunity to a
variety of cancers.

Researchers have long known
that when cultured cells are ex-

posed to a wide spectrum ofchemi-
cals in foods, from organic ingredi-

ents to added preservatives, the

cells respond by generating an as-

sortment of enzymes.

Some of the enzymes are highly

desirable guardians against malig-

nancy. They seem to work by bond-

ing with any toxins they encounter,

preventing the chemicals from

reaching the cell's vulnerable ge-

netic material and instead flushing

the noxious substances from the

body.

But other galvanized enzymes do
just the opposite, transforming oth-

erwise innocuous chemicals m the

cdl into amore dangerous, reactive

form that on occasion can mutate

the cell’s DNA and increase the

risk of cancer.

As it turns out, many of the

chemicals from food ignite both
families of enzymes, the desirable

and the deleterious. Hamburgers,
for example, contain compounds
that stimulate both the protective

and unsavory cell enzymes. But a
few chemicals seem capable of pro-

voking the guardian enzymes
alone.

Establishment of the commis-
sion is the most important of a

critical series of confidence-build-

ing measures to which Seoul and
Pyongyang agreed when they
reached a broad Agreement cm
Reconciliation and Nonaggression

in December. That accord called

for the commission to be set up by
March 19.

Saturday’s agreement specifies

that the commission be established

by the end of this week. Over the

next two months, it says, the com-
mission’s members will make joint

efforts to develop a specific inspec-

tion plan.

In a statement Saturday, the

South Korean government said it

now hoped to cany out the first

inspection by early June.

But the agreement does not ap-

pear to hold the North to a strict

schedule and it does not make spe-

cificmention of North Korean sites

tike Yongbyon, a secret complex
where North Korea is believed to

be budding a reprocessing plant to

produce weapons-grade plutoni-

um.

/; •; *

undermine brad’s position in the

American public and in theAmeri-
can Congress," said Benjamin Ne-
tanyahu, a senior Shamir aide. He
d&isot saywho in Washington was
behind the effort.

Beyond the immediate question

of who may have sold what to

whom, some experts here say the

dispute may signal a fundamental
change in United States-braefi re-

lations. They argue that it affects

security arrangements that until

now have been kept distinct from
political disagreements such as that

over brad's request for $10 billion

in U.S. loan guarantees to help re-

settle Jewish emigres from the for-

mer Soviet Union.
“Tins could be a major turning

point in the strategic relationship,"

said Gerald M. Steinberg, a strate-

gic-studies specialist at Bar Dan
University near Td Aviv. The pre-

sent level of mutual mistrust “is

without precedent," Mr. Steinberg

said.

“Agreements going back 25
years were that each ride would not
look too dosdy at the other’s tech-

nology improvements," he said.

“Now we’re seeing this issue being
reopened. Where Israd thought it

was inthe position erf sharing infor-

mation with an ally, the State De-
partment report is putting brad
bad: in the position of being a
client.”

(Continued from page 1)

Mr. Clinton. Mayor Coleman A
Young of Detroitjoined other ma-
jor black leaders in both states in

backing Mr. CEnton.
David Wilhelm, who is running

Mr. Clinton's national campaign,

said, “You'll see more coalescing

behind the front-runner because

there's so much desire to beat

George Bush."

In a televised interview on Sun-
day, Mr. Tsongas said he had been

"blasted away” by “negative” and
‘misleading” television advertise-

ments from the Clinton campaign
but insisted that he would be “com-
petitive" in Michigan and Blinds.

Tm trying to climb myself out

of that with my message,” he said.

Mr. Tsongas said he would cam-

paign in Connecticut for its March
24 primary and in New York for

the April 7 primary. Under ques-

tioning. he reiterated that he would
support Mr. Clinton if his rival won
the Democratic nomination but

would not accept the vice presiden-

tial spot chi the ticket because of

economic policy differences.

“I don’t want to be part of some-
thing 1 know is wrong." be said.

Mr. Brown, on a nationally tele-

vised news program, attacked Mr.

Clinton, saying that he “started out

as a right-wing conservative” be-

cause of his role in the Democratic

Leadership Council The council is

widely viewed as a moderate group.

Without providing any exam-
ples, Mr. Brown called Mr. Clin-

ton's backers "hustlers out of the

East Coast" and said he was the

candidate of “hacks."

Mr. Wilhelm said that Mr. Tson-
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1 Nasty remark
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10 Derisive

comment
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23 '
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In Turkey, Shockand irespa®

Hernia, OrnwhebmAm TkmSearchforQmlxVktl^

By Alan Cowell
New York Tana Senior

ERZINCAN, Turkey — When
the dawn came on Sunday, raw and
frozen, the people's eyes were red

rimmed from the weeping, and

their hands were calloused and

lapsed in theean^uake. All that were^c’£
1

?
1K 0

tf«v ™
remained, said one volunteer rescu- seemed to be able to y

er, was to find the bodies. And even ho* ?
aaZ ^

that was not easy, for the dead lay trapped a

trapped on the concrete slabs com- piousness of

meteda* fossils. The disaster was part of anotherSmew %&£££*aw*** -HHSSSwhelmed on Sunday by grief and 00^ 300

shock and the sense thru ffie rescu- Fridnv
ers’ task was too awesome to be The earthquake strode Fnday

“̂We cannot even search every ^ost of die 175 000 residents o!

building," said a police official R> ^us nondesenpt halt on Turkey’s

StAkow who was suoa-virin* cast-west highway were gathered

rLmea^npteatTbrffigffi for the meal that marks the end of

brought out like others, bundled in

a blanket, dead, awaiting identifi-

cation. It was 1 1 :20 A-M-

By midafteraoon on Sunday,

hundreds of people were known to

have died and at least 600 injured

had been sent to hospitals up to 195

“He had gone 10 - meet hij

friends,’' said a woman, who identi-

fied herself as Flkriye, speaking cf

her husband. “We stayed at home.

And now he’s under there.* She

gestured to the collapsed seven

floors of the City Club.

So^T(120TaST^ay for “I had just

Iranfmont tv» statistics, thoueb. one side of our braiding totheofe

the southeast in January; then, ear-

lier this month, a coal mine disaster

00 the Black Sea coast in which 300

persons were killed. Now this.

The earthquake struck Friday

evening, measuring 6.2 on the

er,” said a 17-year-old nursingstn-

dent -AH my friends were on tire'

other side, and now they aredead

and Tm afive."

A Swiss government relief team,

which arrived with sniffer dogs and

other equipment, was one of The

few signs of international hdp,

In Geneva, the International

Committee of the Red Cross add

Saturday that it was sending aid

including a 200-bed field hospital.

But physicians bere said bittedy-

Sunday (hat they had seen noioga

open-ended Richter scale, just as of foreign medical assistance.

“We cannot even search every most of the 175,000 residents ot

building,” said a police official R> ^ nondesenpt halt on Turkey’s

fat Akcoy, who was supervising cast-west highway were gaitered

rescue attempts at a buKgthat fprthemeal thatnarie theendof

had collapsed onto a groorm floor
thedayh^fastmtheMuslmih<rfy

“0“^ “We have to conoea-
,

SKpbm 5«wU/TV AnooMed Pma

BQ1 Cfinton campaigning for the Hliiiois primary on Tuesday.

CLINTON: Big Edge Predicted
gas “will probablydowdl” in Con-
necticut after winning every other

New England state that has voted

so far. But Mr. Tsongas’s losses in

states rich with delegates may take

atoll on his fund-raising, and com-
peting in New York will require an
organizational effort of a scale that

be was unable to muster in the

Midwest.

Publicconfirmation of Mr. Clin-

ton’s surge since his Super Tuesday
victories last week in Texas, Flori-

da and other Southern states came
with the publication of polls over

the weekend,

A Chicago Sun-Times-Fox News
Gallup Poll of Illinois voters on
Wednesday and Thursday gave Mr.
Clinton 48 percent, Mr. Tsongas 21

percent ana Mr. Brown 7 percent,

with the remainder split evenly be-

tween undecided and an uncom-
mitted slate originally filed by
backers of Governor Mario M.
Cuomo of New York.

The latest poll in Michigan, con-

ducted by the Detroit News on
Thursday and Friday, gave Mr.
Clinton 49 percent, Mr. Tsongas 18

percent, Mr. Brown 17 percent,

with 16 percent undecided. The
margin of error was 4.5 percent.

But even before the polls came
out, key politicians in both states

had spotted the tide. Michigan's

Republican chairman, David
Doyle said, “I think Clinton is go-

ing to do very well here. I think he’s

going to win big in Michigan. 1

would be very surprised if he isn’t

over 50 percent."

“He's in the driver’s seat,” said

Representative Richard J. Durbin
of Illinois, who jumped aboard the

Clinton bandwagon on Saturday.

m
2 Missions Begin

(Contimed from page 1)

troop deployment when he said

that he wanted the troops in the

field “as soon as possible" and that

he was experiencing “difficulties"

beyond his cootroL

This was apparently a reference

to the balking by some nations at

the $634 million budget-

Under the peace plan, Croatian

forces and the Serb-led federal

army will withdraw from contested

parts of Croatia. All militias are to

be disarmed, and the regions will

come under UN protection.

Despite frequent breaks, a UN-
sponsored cease-fire has generally

held in Croatia since it was signed

Jan. 3. There were no reports of

major violations on Sunday. But on

Saturday, right people were killed

and more than 20 wounded in an

upsurae in fighting, reflecting con-

tinued tensions. (AP. WP. Reuters)

trate on those buildings where
there were many people

"

In the wreckage of the student

nurses school dormitory, once four

stories high, they thought they

heard a voice calling for top. That
was around 10:IS AJvL

Swiss and Turkish volunteers

bent to the excavation, »«ng driT1«

and power saws to sculpt a cavity

from the tangled reinforcemeat

bars and the concrete where the

sniffer dras had detected life. A
crowd gathered, almost hopeful

But then, the voice became a
whisper and faded before they

broke through into the tiny pocket
of safety that had become a coffin

in the debris. The teenage girl was

Kennedy

ToMany
A Lawyer
By Charles Trueheart

Washington Post Service

WASHINGTON — Sena-
tor Edward M. Kennedy,
Democrat of Massachusetts,

intends to many & Washing-
ton lawyer, Victoria Reggie,

38, a divorced mother of two
and a Kennedy family friend.

In a statement released by
his office Saturday, Mr. Ken-
nedy, 60, said, Tve known her

for many years. We began dat-

ing last June, and she has
brought enormous happiness
into my life. I look forward to

our marriage and our life to-

gether.”

The wedding will take place

at an unspecified date and
place later this year.

Mr. Kennedy's surprise

marriage plans come two years

before what could be a diffi-
,

cult re-election campaign
against his state's popular Re-
publican governor, William
weld. Mr. Kennedy’s public

standing in Massachusetts, as

elsewhere, has not fully recov-

ered from his role in last year’s

rape trial of bis nephew Wil-

liam Kennedy Smith.

Mr. Kennedy has three chil-

dren by his marriage to Joan
Kennedy, which ended in di-

vorce in 1982, and he is die

paterfamilias for the offspring

of his ablings. Miss Reggie has
two children, Curran, 9. and
Caroline, 6, from her previous

marriage, which ended in di-

vorce two years ago.

A graduate of Sophie New-
comb College and Tulane Uni-
versity Law School Miss Reg-
gie is a partner in the
Washington office of New
York's Keck, Mahin & Cate.

Her Tather, Edmund M.
Reggie, is a lawyer and retired

cityjudge in Crowley, Lornsi-

ana. He is under federal in-

dictment on 21 counts of al-

leged bank fraud for 54
million worth of questionable

transactions involving a Crow-
ley savings and loan. Mr. Reg-
gie has denied the charges.

On the main street and around

tire central square, buildings of

four or five stories were reduced to

layers erf concrete.

The earthquake was the most se-

rious in Ezmjan since Turkey’s

worst-recorded quake killed more
than 30.000 people here in 1939.

“We have 20 doctors and 21

nurses," said Yavuz Seren, a physt
dan, “ami yesterday we treated

about 1,000 people and sent 600-

more onto ErzerimL^He was refer-

ring to a tagger city 195 kDometm
east of here.

Sudi were the limited facilrtks in

Ezhnan, where the hospital too,

was battered by the quake, that, if-

they are really seriously injured, we

just send them on without looking

at them," Dr. Seren said. ..

MARSHES: Shiites Are Besieged

(Continued from page 1) forms, and there is Htde medicine

r military dp/iaoM,”

ir ss.?
half of Iratf population, have long ^ m ^ tlm* or

fair-dayjourney tolnrn for ttett-

other Sunni Muslims who control -a-

To ovr rwdtribi B*r8n

You can now receive the IHT

hand delivered to yow home or office

every morningon the day of pubfiailion.

Just call vs toll free ot 0130 B4 85 85

Karim Kalis, said from his hospitidW JB Ahwaz, Iran, that tow
Se^Twar. F<?severBl days,

lie «« Tnini citv of Athbth
rrfirf fiofcws mntf rtT .

nPU “V “LAmai*,

meat
One who survived the trip,

- j » 1 * l

Jritlto

1

-
lhS5 taSSt by the time his

SSrffibSS -Wcmotaniftadrf™^

te ErStf tooSitak wesk
t-

"Wo h«d oothtag to

bom kr.tmamed ormalted.

Rebel readers say they have tm- hundreds of young men, mriiiding
covered numerous mass graves but seme 1,000 army desa-tera,

have been unable to guide outriders to have gone into the ra-
te the rites because of the hostS- centiy looking for a gun and a
mes. One of the sites, at A1 Shebat, chance to fight.

-

holds the bodies of some of the The Shiite rebels appear to to a
2,000 people missing from Kuwait, devout group, laying out their pray-
these leaders contend. er mats in the crude mud bntu they
A United Nations rroart last share with other fighters, stacks of

month on the hompn rights situa- wooden ammunition boxes with -

tion in Iraq said that tire govern- Persian script on the side, and old
meat was attempting to “destroy weapons.

S.5teSy-
wpil,so“ iU,rlS*' with venoruwn of

tional leaders. their religious leaden. The women-
The repression of the Shiites has 816 covered in sweeping folds of

been accompanied by a crude pro- black doth that look severe, even
paganda campaign by the Iraqi, re- by Iranian standards. And many of
grnre, accusing tire sect of heresy
and labeling the tribes is tire

marshes, who have aided the rebels,

tire rebd lodgings have photos not
only of Ayatollah Hairing but the

.

former Iranian leader, Ayatdlah
Vllllnt1«lk tr1 • » 7 **

as "monkey-faced" people who are RuhoHah Khomeini.
not “real Iraqis.' But when

Leaders of the 10 main Shiite motivation, the Suite fighters usu-
rebel groups, most of which are stress Iraqi atrocities rather
dosdy linked to tire Shiite govern- “j811 rcfigfotts ideals. Most,' when
men! in Iran, say they suspect that they speak of the Iraqi government,
their inability to focus world alien- p* *c word Saddam, as if the war
tion on their plight has also been a being waged against one mm
KomrtOrail lur ttol* _ un mm < _hampered by their sect’s image as “Saddam killed two of mv chfl-
mnrncal to Western culture and dren," said HussdnKadei^a32--
valu

i
f- .

y«*™ld fighter. “They were small
“Because we are Shiites, because 2 and 3. but when the soldiera came

we are linked with Iran, we are J?,ibe viUage, they shot them. I
ignored," said a Shiite leader. Ali fight for this."

The rebels, provided with sane- ““nCj often with thar families, to
tuary and support by Iran, operate «cape Iraqi forces seeking to hunt
out of small base camps along the them down. -

border with Iraq and deep made Even the
the “ who ntivOfl

Paper Says FakeMoney

IsQA Weapon in Iraq

77ir Associated Press

LONDON —The CIA is flood-

ing Iraq with fake dinars to under-

mine that countiy’s economy, ac-

cording to a report in the Sunday
Telegraph.

The newspaper, quoting uniden-

tified CIA sources, said “agents
and unsuspecting traders” were
smuggling in the notes through Jor-

dan, Iran and Turkey.

teMtaLhtd.nii4.ta*.

often rusty, few have bools or mi-

GULF: Contemplation ofAttack
(Continued from page 1) and missile warfare The most rti-

at the first opportunity at which the ccnl warning came Iasi week,
administration feds it will have Should Iraq continue to defv the
world bMking. oare-fire resolution. Aroencan
“But they know how to pby the md United Nations options are

chess game too, the official said, effectively limited to two choices',
and sudi an opportunity has yet to further warnings or force.

''sbee the end of the Gulf War.
the United Nations has formally Kuwait remain in force.
warned Iraq four times (hat it is

violating the termsof thecease-fire,

in which Baghdad pledged uncon-

ditional cooperation with efforts to

TJc United States moved last

Sk^tK?* *5® krgest renaming

*

tSSZSSSFZSZSRSS
for Sar. biologU chemicai moss to
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KXicarrttalk

to sotmjne
whoS not there.”

They must not have heard about voice messaging from AW USADirect Service.

• Voice Messaging

> 800Number Connections

• Worldwide Fax

• TUeconlerenring

« TranslationServices

• Sequential Calling

Now you can talk to someone who’s not there.. .with

AIMMessage Service. Here's how it works: you record

up to a one-minute message. Then tell cis the exact

time and date vou want it delivered— to anv of over
* *

170 countries. If it doesn't go through the first time,

we’ll try to get the message through for up to four

hours. There’s no charge ifwe can't get your message

through. You only pay for your USADirect call.

A12ST USADirect* Sendee makes communicating

from around the world as easy as picking up a phone.

Not only can you call the States easily, but

there are also a number ofremarkable

features that make USADirectSen ice an

essential tool for any traveler:

800 Number Connections. Reach any

AIScT 800 number in the US.—credit card

companies, travel agents, vendors, even

our own telecommunications services*

AIM'EnhancedFAX. Control where and

when you get your faxes. You'll have an exclusive elec-

tronic mailbox that holds all your faxes until you want

them transmitted to your location.

AIMClassic?" Teleconference Sendee. Connect

3 to 500 locations in more than 270 countries and

territories worldwide. You can hold a spur-of-the-

moment conference call, or arrange conferences well

in advance. A specialist will set up the call for you.

ATMLanguage Line+ Services. Bring a personal

translator with you, virtually wherever you go. We can

help you in over 140 languages, 24 hours a day, 7 days a

week. Whether you need a conference call or a conver-

sation translated, just call us and we’re there to help.

Sequential Calling.*• Make up to 10 consecutive calls

without redialing the access number for each call—

just press the (#) key and follow the simple voice

prompts. With less dialing and less waiting, you’ll save

time and minimize hotel surcharges for additional calls.

OnlyAIM USADirect9Senice offers you such a broad

package of helpful features. So put your mispercep-

tions aside! Just dial the USADirect access number for

the country you’re in and use yourAIM Calling Card.

Within seconds, you’ll be connected with an English-

speakingAW Operator in the States who can help you
in ways you never before imagined!1

"

This trip, try one ofour advanced features.

Refer to the sports page for a complete listing of all country codes.

AUSTRIA* 022-903-011 GREECE* 00-800-1311 POLAND 010-480-0111

BafilUM* 076-11-0010 HUNGARY* Q0v-800-01111 PORTUGAL? 05017-1-286

CZECHOSLOVAKIA 00-420-00101 IRELAND 1 800-550-000 SPAIN* 900-99-00-11

DENMARK* 8001-0010 ISRAEL 177-100-2727 SWEDEN* 020-795-611

EGYPT' 356-0200 HALT 172-1011 SWITZERLAND* 155-00-11

FRANCE* 19->0Q11 NETHERLANDS* 06-:-O22-9111 TURKEY* 9^-9-8001-2277

GERMANY- 0130-0010 NDRWAT 050-12011 UNITED KINGDOM 0800-89-0011
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The Weapons Challenge

No to the NextSaddam
It is do secret that the countries now

scrambling to destroy Iraq's nuclear pro-

gram, including the United States, helped

supply Baghdad with the tools to build the

bomb. Legislation now before the U.S.

Congress could keep that from happening

again- And George Bush? He is against it

The legislation, co-sponsored by Howard
Wdpe of Michigan and Edward Markey
of Massachusetts, both House Democrats,

puis President Bush’s nonproliferation

promises to the test. Will he continue to

permit dangerous exports or accept the

need for tougher restraints?

U.S. law now bars the export of critical

facilities and fuel to nuclear renegades. But
it permits tbe export of highly enriched

uranium, winch fuels nuclear reactors that

generate power but can be diverted to
bomb-making. And it inposes so controls

on the export of so-called dual use items

that have legitimate uses but could also be
employed in bomb-making.

Title III of the proposed Export Admin-
istration Act would help dose these loop-

holes. It also applies sanctions against for-

eign businesses and states that ship critical

technology to states that wish to become
nuclear powers. Thai makes wiv, because
the United States cannot stop nnrfwir pro-
liferation single-handed. Tbe Bush admin-
istration wants to strike Title III from tbe

bill. It says the provision would limit presi-

dential flexibility, inhibit the United Stales

from supplying technology to help Eastern

Europe build safer nuclear reactors, and
discourage efforts to negotiate stronger

multilateral export controls.

These objections are unpersuasive. The
bill imposes sanctions that do not now
exist But it gives the president leeway to

waive these restrictions, including those

that might inhibit the export of safer re-

actor technology to Eastern Europe. And
it strengthens President Bush's negotiating

hand with exporters by demonstrating U.S.

willingness to sacrifice sales to slow the

spread of nuclear arms.

Given the ease with which “peaceful" ma-
terials and processes can be diverted to

bomb-making, technology sales inevitably

cany some risk. The sponsors of Title til

lean toward reducing that risk. In light of the

Iraqi experience, the president would do well

to lean with them instead of against them.

— THENEW YORK TIMES.

TheShip Got Through
First to state the obvious: To intercept

the North Korean freighter Dae Hung Ho,
with its presumed cargo of missiles for Iran

and perhaps Syria, would have been better

titan to miss it. The United States had no
intention of seizing the missiles or of pre-

venting the ship from delivering them, but it

would have been helpful to obtain irrefut-

eNc teable proof that the North Koreans, d
their endless denials, were selling

weapons to Middle Eastern customers.

There is a useful lesson in tbe freighter's

success in evading the naval screen: Aerial

surveillance is not foolproof. In this case the
ship was making its way through waters

crowded with traffic, and tracking one ship

out of many is apparently not a simple

exorcise even lor people whohave the advan-

tage of satellites and patrol planes. It would
be nice if arms control could be enforced by
remote control from the sky, but to be
rehabie a control system requires actual in-

spections, dose up, at sea and on theground.

Tbe precedents for the next stage of

worldwide arms control rules and enforce-

ment are now evolving in the Middle East.

The central issue continues to be Iraq, and
the United Nations’ perseverance in carry-

ing out its resolution to strip the Iraqis of

their weapons of mass destruction and the
missiles to deliver them. So far the Security

Council has made all the right decisions.

But as the affair of the North Korean
freighter indicates. Iraq is hardly tbe only

country with a hunger for these devices ana
the wealth to acquire them.

The previous system, in winch the inter-

national nuclear inspections were rmoaged
try tbe country being inspected, is insuffi-

cient. Iraq was being inspected regularly and
at tbe same time was making rapto progress

toward nuclear weapons. If die wool wants

a higher degree of security, it is going to have

to support a much more aggressve regimen

of inspections in which the United Nations’

inspectors are able to decide for themselves

where they will gp, and when.
It is fair to ask why countries like North

Korea, or Iran or Syria would ever accept

that kind of intrusion. Perhaps the answais
to malti’-fwlainmmmwrial and diplomatic

advantages, such as most-favored-nation

treatment of trade, contingent on accepting

it. If the majority of the world’s govern-

ments, led by tbe United Stales, cannot

summon up the determination to enforce

sensible standards, they are going to have to

live with horrifying threats from the minor-
ity of countries thatwant to build unlimited

arsenals. Now is the time to press for seri-

ous inspections. As the North Korean
freighter usefully showed, it is not safe to

rdy on surveillance from tbe sky.

— THE WASHINGTON POST.

To Reassure Ukraine
Ukraine has halted tbe transfer of its

tactical nuclear arms to Russia, where they

were being sent for dismantling. That

should shock Washington into swift new
measures to control loose nukes in the for-

mer Soviet Union. President Leonid Krav-

chuk, who has pledged to make Ukraine

nuclear free, defends the suspension by say-

ing he had “no guarantee" that the mfoaflcK

wouldin fact be destroyed once they reached

Russia. America, which has a profound in-

terest in furthering disarmament in the old

Soviet Union, could hcQp in three ways.

It could agree to reciprocal inspections—
i to oversee the disman-aflowing Americans

tling of weapons in Russia and Russians to

oversee tbe dismantling of U.S. arms. Such

an agreement on reciprocal inspections be-

comes more urgently needed by the day.

Second, itcould press for anew agreement

with Russia to cut aims further. That would

provide an incentive to Ukraine, which dis-

trusts Russia, to get rid of its nndear arms.

Third, h oouid put Mr. Kravchuk on no-

tice that Ukraine will get no Western assis-

tance if it tries to bold onto its aims.

Part of Ukraine's hesitancy arises from its

growing mistrust of Boris Yeltsin’s Russia.

Mr. Kravchuk, playing to Ukrainian ultra-

nationalists in order to ™jnmn power, has

done little to ease the suspicion. And Mos-
cow aggravates it by reopening the issue of

Crimea, Much it ceded to Ukraine in 1954.

The U-S. government is misted in both
Moscow and Kiev, and can thus work to

prevent the rivalry from exploding. An
agreement an «nntn«i inspection, fra exam-
ple, would allow U.S. inspectors to verify

that Ukrainian arms shipped to Russia were

in fact being destroyed, and not added to

Russia's arsenal or sold to other countries.

A U-S.-Russmn agreement to make deep-

er arms cuts would also reduce risks. Yet
last week's meeting in Brussels between
Secretary of Stale Janies Baker and Foreign

Minister Andrei Kozyrev of Russia made
little progress. Russia is ready to ban land-

based missiles with multiple warheads, in

which it enjoys an advantage. But the Unit-

ed States, in return, has to accept deep cuts

in warheads at sea and on bombers.

Mutual inspections and deeper cuts

might reassure Ukraine enough to resume
disarming. And American reassurances

could be backed by a stem warning that

there will be no aid to nuclear mischief-

makers in the republics.

— THENEW YORK TIMES.

Urgent, Sensible, Cheap
Suddenly and to good purpose, a foreign

policy issue— aid to Russia and the other

former Soviet republics — is moving back
into a political debate otherwise smothered

by domestic concerns. A boost has come
from former President Richard Nixon, who
last week challenged his fellow Republican,

George Bush, to ward off a “new despo-
tism." Set aside the incongruity of having a

politician who launched his career by ask-
ing the ugly question “Who lost China?"
convert the episode to nostalgia, and sug-

gest that default on aid to Moscow might
provoke the new question of “Who lost

Russia?" On the merits of aid, he is right

President Bush observed plaintively that

he operates “in a time of constrained re-

sources." This is a strange and submissive

posture for the lion of Desert Storm. He
might more accurately have said that he
operates in a time of constrained politics

and that he hesitates to commit his own
uncertain fortunes lo an effort that might stir

an electoral backlash. To be sure, Mr. Bush
has no monopoly on timidity. Although it

could be a splendid issue for them, none of

the Democratic presidential contenders has
stepped up to it This has been left to figures

outside the presidential campaigns.

Russia and company have their work cut

out. In a context where dollars are now

washing about and habits of accountability

areweak, corruption must be tackled harder.

Russians must get their reform act better

together so as to induce foreign banks and

bureaucracies actually to disburse the full

sums they have committed (S54 biffion by
European Community tally) and then to use

those and new resources more effidently.

But the West should not make unrealistic

demands. In 1990, GNP in Russia and the

republics fell by 3 percent and in 1991 by a
frightening 12 to 17 percent. The consolidat-

ed deficit came to 20 to 25 percent of GNP,
and prices rose 86 percent without marching
improvements in supply. The old command
system is falling apartwithout yetcompensa-
tory progress toward a market economy.
Emergency relief in food and, in particu-

lar, medicines remains vital Russia's early

entry into the international Monetary
Fund will let that practiced agency move
into the essential project of stabilizing tbe

ruble — if the Bush administration can
muster its forces to get IMF replenishment
out of Congress. Unchecked, Russia's crisis

can only lead on to a loss of control and
reversion to authoritarianism. For Ameri-
cans, attempting to stave off this collapse is

urgent, sensible and. at a few billion dollars

a year, cheap at the price.

- THE WASHINGTON POST.
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OPINION

NonproliferationHad Better Interest You
jONDON— It is a g word,

and we ought to invent a brisker

one, but the subject is not boring at

all It could have us aH rimeMtig our

seals before 1992 is oul
The word is ami-proliferation,

meaning an attempt to prevent the

spread of nuclear, chemical and bio-

logical weapons — more clumsy

names for hair-raising things—into

tbe hands of some of the world's

most dangerous men.
The subject is gripping not only

because the need jot an anti-prolif-

eration plan of action is urgent but

also because it raises an awkward
moral question for the anti-prolifcr-

aters. It is going toneed dear think-

ing and steady nerves.

Anti-proliferation could be (be

foreign policy issue of tbe early

1990s, for tbe simple reason that

proliferation has suddenly become
much likelier. Steady on, h will be
objected: The doomsayers were pro-

phesying years ago that there would

be 20-odd nuclear powers by 1992,

and it hasn't happened. No, bat it

could happen now, for theworld has

changed radically, in two ways.

By Brian Beedham

My nudear but if possible cbemkal

or biological, loo, and the means to

shoot them at targets far awa^Sad-
dam Hussein has made his bid for

such an armory. North Korea’s Kim
n Sung is next in line. Tbe line will

swiftly lengthen if either succeeds.

That is the challenge, and people

began to grasp tbe size of it late last

year. Only now are they starting to

grasp tbe size Of the difficulties in the

way of meeting the challenge.

There is the unexpectedly large

practical difficulty of finding out ex-

actly who is trying to buQd a secret

The Une has to bedrawn.

Betterfewerthan more.

One change is the end of tbe Cold

War, which used to provide many a

Third World dictatorwith acomfort-
able refuge in time of trouble. If one
superpower glared at him, be could

retire to tbe protection of the other.

Now the refinehas been taken away.
The other change is the techno-

logical revelation of tbe Gulf War,
which showed that most dictators'

conventional defenses are wide open

to electronic precision warfare:

Fra these reasons, a number of the

world’s least desirable characters are

tempted toequip themselves with the

only other thmg that couldguarantee

their survival and ability to throw
tharweight about: a small armory of

weapons of mass destruction, proba-

annory of these things, and where,

and bow. The experience with Sad-

dam has been dismal, it turns out

that the International Atomic Ener-

gy Agency, which was supposed to

be cracking on his nuclear plans be-

fore tbe Gulf War, had no idea what
he was really up to. Tbe much more
intrusive inspectors tbe United Na-
tions has sent into Iraq since the war
have on several vital occasions been

deceived or defied.

If Saddam can set out to blindfold

the world, so can Kim D Sung, and so

can assorted other experts in tbe art

of dictatorial survival

If they are not to succeed, we need

a much more efficient global inspec-

tion authority, with the right to look

where it wants, when it wants, and
with enough inspectors to do thejob.

But that is only the start

A recalcitrant government will

sooner or later refuse to let the in-

spectors in, or reject the whole idea

of inspection. The first blank refus-

al may come from Iraq in the next

few weeks, or from North Korea a

little later in 1992. Those who be-

lieve (hat proliferation must not

happen will then have to take a deep

breath and tell the no-saying gov-

ernment that it either complies or

gets its suspect factories bombed.

It will be nice if thiscan be said, in

one voice, by the UN Security Coun-

cil. If it cannot, those who are ada-

iriani about nonproliferation win

have to say iL and do it, themselves.

But before this happens, the anti-

probferation stalwarts most face up

to another difficulty. They are say-

ing in effect, that some countries can

have nudear weapons and long-

range missiles, and others cannot

Tbe awkwardness is not diminished

by the fact that tbe countries which

have these weapons are among the

kffimest of the anti-prohferators.

There is no way round this awk-

wardness. It is just conceivable that

the manufacture of bacteriological

and somekindsof chemical weapons

can be globally prohibited, but nu-

clear weapons and ballistic missiles

are out of the wizard's bag. If afl

present possessors gave tram up,

somebody else would rapidly rein-

vent |h**TT|
l
and rdisfa his monopoly.

And these things cannot be handed

over to a single centra of control,

some dispassionately godlike inter-

national agency, because no such

body exists or can yet be invented.

This bong so, the only truthful

thmg to say is thai it is better for

these weapons to be in the hands of

a few countries rather than many;

and that their present possessors

are, on tbe whole, a fairly responsi-

ble lot. especially since Russia’s

conversion, from communism.
Perhaps the present official Est of

five nudear powers will be

expanded in the next few yefflS-lJ

may be too late to stop India, and

therefore Pakistan, farad's sperial

geopolitical dilemma, and its sheer

tminess, maywin aconturned closng

of the world's official eyes to the fact

that the Israelis have already gme

nndear But somewhere about there

the Hne has to be drawn. Fewer is

better than more.

The drawing of the line, however,

may not always work. Sane tough

may succeed in getting his hands on

a few of these weapons became he

was not spotted in time or te man-

aged to defy those teffing him to

Aemxt So the timed thing the anti-

prohferators have to rcfl themselves

is that h may after afl be handy to

have a defense against such a dicta

-

tor's murderously armed missiles. _
No, an anti-missile defense will

never be perfect; but it may te good

pnmiflh to ward off the handful of

mis^ a Third Weald troublemaker

might have managed to acquire be-

fore someone blew the winstle.

No, it cannot stop nudear bombs

lo submarines or m suitcases; but

Tnwsil« still seem to be the trouble-

maker's preferred threatened (Re-

member the shipload that ^ust

slipped into Iran under the

Navy’s nose.) Those who thought in

Cold War days that there was no
faw for an anti-missile Systran may
have to reopen tbdr minds.

It all sounds Hire too much trou-

ble? Think of a nndear Iraq gazing

at the Gulfs oil; a nndear Norm
Korea ted by one of world’s last

Communists; maybe a nuclear fun-

damentalist Algeria across the wa-

terfrom Marseilles and Nantes; and

so on. If anti-proliferation nightms

you, you haven'tbegan to imagine a

proliferated world.

International Herald Tribune.

ButLook WhatAmerica Was Doingfor Saddam
By Anthony LewisBOSTON—A year after the Gulf War, Sad-

dam Hussein remains a menace, evading
United Nations orders to destroy his nudear and
missile manufacturing plants. George Bush has

hinted at renewed military action if the evasion

goes on. There could be a Jane surprise.

With all that was and still is at stake in Iraq,

the UJS. Congress has been surprisingly slow to

lode into past American policy. What was the

: the Iraqi dictator wasUnited States doing while tbe

!

growing into such a meuace? The answer to that

question has begun to emerge in the press. It is a
snockingr

— --- - -
_ answer: The United Stales was feeding

Saddam’s war machine and his ambition.

That is tbe consistent theme of reports in Tbe
Washington post in The New York Times in a
January piece by Seymour Hcrsh, and in a series

by Murray Waasand Douglas Frantz in the Los
TuAngdes Times. These are some of the important

US. policy decisions they found.

In 1982 the Reagan administration, wanting to

prevent Saddam’s defeat by Iran, decided to pro-

vide him with secret intelligence This helped Iraq

learn the disposition of banian forces.

Tbe administration allowed Iraq's regional al-

lies, which at tbe time included Saudi Arabia,

Kuwait and Jordan, to send Baghdad American-

made arms; among the weapons supplied were
thousands ofTOW anti-tank missiles, Huey heli-

copters, small arms and mortars. In the same year

the State Department removed Iraq from the

digible for U.S. aid. In fact, Saddam conti

harbor terrorists, and Washington knew it

Tbe United States immediately began giving

Iraq guarantees for credit to buy American farm
products. Farm and other credits for Iraqeventu-

ally came to $3 billion — no doubt freeing

Saddam to spend money on arms.

The Los Angeles Tunes stories described

George Bush asplaying a leadingpart inpresang
U.S. support for Iraq over the next years.

In June 1984, Vice President Bush telephoned
the president of tbe Export-Import Bank to urge
approval of a $500 nuflicn loan guarantee for

Iraq to build an oil pipeline. Ex-Im, which had
been reluctant, approved.

In February 1987, Vice President Bush tele-

phoned the Ex-Im president to press for S200
million in loan guarantees. Economists warned
the bank that Iraq could not repay the loans, but
the bank approved the guarantees.

In March 1987, the Commerce Department

war but the U.S. tilt toward Iraq continued. Intel-

ligence was bring provided as late as May 1990.

In 1989 Mr. Bush, now president, signed a
national security coder directing government

agencies to improve ties with Iraq.

In October 1989, Secretary of State James
Baker telephoned Secretary of Agriculture Clay-
ton Yeutter and urged him to approve $1 billion

innew loan guarantees to Iraq despite feus that

tbe credits were beingmisused. In November Mr.
Yeutter approved the guarantees.

In January 1990, President Bush signed an
executive order finding that it would not be "in
tbe national interest” lor tbe Ex-Im Bank to stop

loan guarantees to Iraq.

In April and June 1990, the Commerce 1

meat proposed restrictions on
exports to Iraq. An interagency group chaired i

.

Robert Gates, tbeo deputy national security advis-

er to Mr. Bush, rejected the proposals.

In July 1990. the Senate voted overwhelmingly

to cut off loan guarantees to Iraq because of

Saddam's human rights violations, including (he

, Kurdish village. The adminfetratirtn

approved croon licenses for dual use technology

for Iraq, useful for
’

In the next few years, exports <

$600 million Much of the eqi

for sdentific or mOitaiy purposes.

troops

; of this kind totaled

it may have
gone into aerial spying and other mOitaiy uses.

In August 1988. a cease-fire ended the ban-Iraq

gassing of a

!

condemned the vote.

On July 31. 199a with 100,000

massed at the Kuwait border. Assistant 2

of State John Kdly went to Capitol HflL and
testified against coding loan guarantees to Iraq.

On Aug. 2. 1990, Iraq invaded Kuwait
The New York Times.

Bush: On to the Middle West, With Far Still to Go
By David S. BroderTT/ASHINGTON —The morning

VY after tbe “Super Tuesday” pri-

maries, when the Bush sweep had fi-

nallycalmed the nerves ofmore agitat-

ed campaign and White House aides,

Dan Quayle sat in his office and of-

fered the suggestion that the worst

phase was about over. In theory at

least be and his boss can soon get

back to the more serious business of
finding a message for the fall cam-
paign and apurpose fora second term.

Later that day. Vice President

Quayle flew out to Dfinos and Michi-

gan— tbe two stares whose Tuesday

primaries will, the Bush camp bdieves,

dedsivdy demonstrate the futility of

Pat Buchanan's quest Even if the

right-wing commentator carries on to

the California primary in June, the

White House and. Mr. Quayle thinks,

the press w£Q devote less and less at-

tention to Mr. Buchanan's randngs.

As you might expect Mr. Quayle is

dismissive of Mr. Buchanan, a man
some see as a legitimate contender for

the 1996 nomination. “Pal thinks he

has a big following for himself — a

The BritishDo It Differently

By Dudley Flshburn
The writer is a Conservative member

ofParliament for the London
constituency of Kensington.

LONDON
— The British general

r election is under way. Ahead lies

a grueling campaign, lasting a full

three weots before election day on
April 9— three weeks at the end of
which the public win be thoroughly

th all things political.fed up wit

Long enough for us, but just one-
10th of tbe time that the poor Ameri-

can public has to suffer toe onslaught

of political bombast between the New
Hampshire primary and election day.

During tie campcampaign, L like any
politician, shall Imp an eye on the

financeuumces. After all, I have to raise

$15,000 to fight the election in my
constituency: if I spend more I get

disqualified. The close watch is not
on raising the money but on seeing

that there is no overspending.

There are no political actioD com-
mittees, no Friends of Dudley Fish-

bura and no slush funds. But 515.000
is enough, since I know that it is all

my opponents will have as well
Then there is. as in America, the

aD-important television coverage to

be thought out Whal I will say, not
how much time I can buy, is the

question. Each candidate gets exactly

the same amount of free air time.

Each candidate, loo, is allowed,

courtesy of the Royal Mail free post-

age oh a single election leaflet that

goes oul to every voter. What the

public does not watch it will have to

read about — and it had belter be
quick about iL

My American political friends,

aghast at tbe presumption that 1 dare
call myself a politician with such puny
resources at my command, ask, “How
do you gel anyone to vote for you?”
Prepare to be envious.

Laugh at my three-week campaign.

Mock my $15,000 in funds. But note.

if you wilt that on April 9 about 75
percent of the electors in my constitu-

ency will turn out to vote. Note, too,

that 95 percent ofmy constituents will

be registered to vote. In Britain it is

easy to register, indeed hard not to do
so: Tbe lias are updated annually and
tbe onus to get the right names on the

list rests as much with the public au-

thorities as with tbe private individual

Second and more important —
more important even chan my winning,

ways, my long campaign and swollen

coffers —is the voting booth itself. In

the polling station, voters are handed a

pencil {no, it’s not on a piece of string)

and a slip of papa with the names of
three or four candidates and their par-

ties printed on iL A ample X in the

appropriate box is all that is required,

and off they go. That’s iL

There is not the long list of politi-

cal offices. Electoral College candi-

dates. propositions, symbols, fine

prim and columns that greet the be-

wildered American voter.

One other difference — it sends a

shudder through my American friends

in elected office— is that the incum-

bent enjoys few advantages over tbe

challenger. In our election, a number
of the most promising names in poli-

tics will be swqpt from office. In my
patch it will not make a fig of differ-

ence that 1 have been a member of

Parliament for three and a half years.

There is a particular advantage to

this. People float in and out of office

You don't have to be a politician to get

into politics: Margaret Thatcher was a

chemist, John Major was a banker and
1 was executive editor of The Econo-

mist before becoming incarcerated in

the House of Commons.
The ease of getting into, and of

being booted out of. British politics

attracts better people, not worse. A
healthy legislature draws its represen-

tatives from the public at large, warts

and all, and returns (hem to a useful

life after a spell in office.

The New York Times.

bloc of voters who will support Bush
or not, depending on what be says. I

win be surprised if that's the case."

Nor does Mr. Quayle see him as a
big factor in the future of the conser-

vative movemenL "The real leaden of

that movement, in Congress and the

Republican Party, have rejected his

kind of conservatism" as "isolation-

ist, protectionist and exclusionary

Mr. Quayle said. “They know he
would narrow the base of the party,

when the rest of us are trying to

expand it ... We fought those bat-

tles for years before Reagan came
along, and, my gosh, we don't want to

go batik and fight them again.*’

Mr. Quayle clearly implied that he
thought there had been an overresc-

tion to Mr. Buchanan, that the White

Houseate theBush campaign became

so focused on “answering the mafl,”

Le^ responding to every rhetorical

challenge Mr. Buchanan could raise,

that it forgot that the president had

more important work to do.

He says that work will now begin in

earnest, but we have heard that song
before. For months George Bush
promised that his State of the Union
address would chart his futureagenda,

but it did noL Mr. Quayle says tbe

speech got lost because of the immedi-
ate shift to New Hampshire poHtick-

ing against Mr. Buchanan, out con-

cedes, “We have to put more meat on
the bones” of the second-term agenda.

That is a massive understatement.

At a time when voters are deariy sig-

naling recognition that the country

and its economy are in serious trouble,

itremainstobeseenwhether thepresi-
dent can rouse himself to present a
real blueprint for the future.

It is never easy for an incumbent to

do that, and Mr. Bush has been in tbe

White House as vice president and

president for more than 1 1
years. He is

temperamentally wedded to the status

quo, as befits a man who grew up is

comfort ate remains weO insulated

from tbe rigora of dafly life. Except for

Mr. Quayle and a handful of young

White House aides, Mr. Bush has sur-

rounded himself with folks who look

to the past rather than the future for

guidance on policy and politics.

I thought that my fellow Illinoisan,

Sam Skinner, would bring a dose of

realism ate fresh vision to the opera-

tion as chief of staff, but so far there is

no evidence to support that view. A
speech by Mr. Skinner this month to a

group 0* major business executives—
virtually all of them Republicans —
was described to me the next day as

“embarrassingly supeficial and parti-

san." certainly not tbe conFiaence-

buflder they expected a* needed.

Mr. Quayle is right in suggesting

will

_ be given a defense bill that

ie will ray cuts Pentagon spending too

far, so the contrast between his nation-

al security policy and the opposition's

wifl become sharper.

Mr. Quaylepms great stock in Con-
gress as the fall guy, arguing thatwhen
Governor Bill ffeiton of Arkansas
(the man he expects the Democrats to

nominate) “has to start defending the

Democratic Congress,” his gloss as an
outsider will nib off. “If ft’s Bill din-
ton,'’ he said, “Jimmy Carter will be
resurrected in all his glory andwewiD
remind people of mat it wss Bee
when we last had a Democratic pres-
dent ate a Democratic Congress."

I suspect Mr. Quayle is risfrt that

there are votes to be made in oratnng
Congress, but unless I am not hearing

the voters dearly, they also want tc

know what plans the next Bush ad-
ministration would have for jobs,

schools and health care.

In tbe opening statement of his

news conference on Wednesday, Mr.
Bush said those ate similar topics

were very much on his mind. He also

said be knew “the world is a vastly
changed place from even a year ago.

That is a start in the right direction

—

but he has a long way to go.

The Washington Post

What Will

Kohl Have

For Bush?
By Hobart Rowen

^^ASHINGTON — Chanoeflor

Hdmut Kohl does not seem to

understate how important the Uru-

guay Route of trade talks is to tbe

United States, still tbe world's latest

;

exporter of goods and services. Fast-'

rising exports have prevented. dfe

American economy from snffcringe

recession much worse than (heobeit

has gone through in 1991-92,

Successful completion of this trade

roand, designed to liberalize aid ex-

tend warid trading rules under

aegisof GATT, is therefore amorion
President George Bush’s agenda; -

I suspect that Mr. Kohl, .like most
Europeans, does not fullyunderstand s

tbe pressures under which Mr. Buffi:,

is operating in the current poKticrir

campaign. Mr. Kohl wouldw hippy.

with;

off the agenda of the seven-country?;,

economic summi t that he will host ih

July. But for Preadeot Bush to'settle

for anything less than a substantial

elimination of excesaydy high Euro-

pean protection of its agricufrore

would be taken as yet another«gn of

;

political weakness. It woufo play io-

Besawthe Democrats' charge that

one thing and does another. -

The March 21-22 meeting ^be-

tween Mr. Bush and Mr. Kohl fir'

.

Camp David will cover a wide range-

of issues, including the Amtiriihs:.

role in post-Cold War Europe-and

the responsibility of Westernporas.-

to finance reforms in the former’Stir

viet states. Mr. Kohl mil no doubt
point oat that Germany is encoun-

tering economic problems of itsoWn
— at least by German standards,.

From an American point of view,

the German economy is stall in ex-’

ceedingfy sound shtee. .
*.

Tbe tendentious GATT issue wifl

: the pm
Mr. Kohlmade a dear commitment, -

at the Houston economic summitm
'

1990, to get President Franqois Mit-

terrand to modify France's mtrana- *

gent stand against reducing agricut f.-

tural subsidies. Mr. Kohl has not

delivered on that promise.

The real bitterness in Washington

centers on President Mitterrand.-'

Nonetheless, Bush administratmafy.;

;

fitials view Chancellor Kohl as thb

yer, the only one in Eraojjc

can save the GATT round.
1

president has a lot riding on free -

trade," a senior administration offi-

cial said The administration does not
"want a failure of the GATT round,

'

cm top of the problems that ,we’ve

been having with Japan and Ganad»

And our European friends need, to

take this seriously.**

Administration officials believe

that Europe is so caqgbt up in its
’

own Community affairs that if the
issue comes down to choosing be-
tween theGATT round and cement-
ing the feeling of "muon” that came
out of the recent European summit

'
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at Maastricht, Europe" will let the

1 go down the drain,

.

that the caning weeks will provide

Mr. Bush several opportunities as
president to define his purpose ate
plans. He is headed for a veto battle

over the Democratic rax bill and wifl

have a chance, once again, to put for-

ward Ins own alternative. He '

Uruguay Round go <

triggering costly trade wars.

“Kohl would rather keep Mitter-

rand’s friendship at this point,” (me
,

Washington insider says. The Gen* =

mans are always afraid of bring too
bold, afraid of bring criticized for

. J

being dominant. Krill wants to make :

sure that he has Mitterrand onbos.-
ade, instead of against him."
French diplomats have historical- /:

ly played “the German card" well,

manipulating German officials to be’
responsive to a French agenda. This
frustrates many Goman business-
men who understand quite well that
German manufacturers will be
among the principal losers if the.

GATT round fails.

Bat as a politician Mr. Kohl
weighs that argument against (he*

insistence of some others that the V
current decade will be “tbe decade

' '

of Europe," and that success in Eu- .
-

rope wifl bea moreimportant source
of growth than GATf.
As Americans read the signals

‘

coming from Bonn, Mr. Kohl has
already made his decision by choasr
ing the future of France (as defined'

"

b^Mr. Mitterrand) ova the future of

traJmg partners who want torcstore >

rationality to agricultural subsidies^,
Mr. Ktel is saidtobe seeking a way

of getting the GATT issue put behind
him so that it will not dominate the

'

Munich economic summit. But the
;

only way he can get the issue resolved
is to put pressure on Mr. Mitterrand to -

make a deal with the Americans and
*'

other GATT countries. -

Thai is what Mr. Kohl most do to-^
continue to get American support for 1

Germany’s priority targets, rnriiyfing
its lead role in Eastern Europcana^
among die former Soviet States. Oth-
owue he risks a serious break with *.
the Untied States. '.> :

The Washington Post .-•*=
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EV OUR PAGES: 100, 75 AND 50 YEARS AGO 1
1892: Cleveland Critics

NEW YORK — The papers com-
ment today [March 15] about the race

for ihe Democratic Presidential

Domination. The Times thinks what
the Democrats afl oyer the country

are after is tbe nomination of Mr.
Cleveland, and no one but Cleveland,

mid that only tbe machine politicians

are against him. But the MorningAd-
vertiser sums Mr. Cleveland up: “He
was squardy beaten four years ago for

the Presidency. What has he done and
what issue has arisen since Ik was
caned to the political boneyard to

endear him to tbe American people?"

that our enemies are working ro de- f-
rtroy the fruits of Germany's labors.
Ammca, too, would wfflmgfy lay her :/

hands on the banking and commer- f"
cte enterprises directed by German^
Let mere be no mistake, this is a -

question for our enemies of striking*
'7

mortal blow at our trade." ti-

1

1942: Aircraft to India

a"~ J
Frow oar New ^ .v

*“ M»shal SirE C v~
Richard Pease, chief of the Royal Air £ ;

-

in .India, disclosed today s
that American offices T'
•HaJ —. - • V . ' ’ '

siS.,
^oftraa,

1917: Stakes in China

BERNE *— The Kdlnische Volkszei-

rang yesterday {March 14] admitted
the importance of China's entry into

die war. "If China has really placed

herselfon the side of the Allies, it will

have no great mflitaiy effect, but im-
portant economic interests would be
ruined in a single day and we know

Force
[March l;

have establisfied an air headquarters f“ to**- He said. “We are SgtL.
cany tbe war into the enem^i com-

:

l' s-
tiy, into Japan." Announcing fo g'-v

~

press conference that latest-type^:
American ate British planes area£-*nvmg at an accelerated rate to takn^-
P^t m the battle for Burma and Iaijt

.

2L

-

asscrted taSM™ » be content to “pttt*
"

up an umbrella and sit underoroS^ ,•

for the enemy to come to attack m&'j:*
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*** cver-ujQ-easing importance, «nrf because its

fast running into a regulatory
environment that, if not oven- Atf. .
ty hostile, is becoming less ac- Uffidalg ape
commodatfng
“Your activities arenow too ConcemedaDODlthe

S^SKFSS? *mpact of swaps on

^stability of the

sion division, told the annual finanri^) system.
meeting of the International
Swap Dealers Association here last week. He told the 435
delegates representing the 150 member firms that officials are
concerned about the impact of your activities on the stability of
the financial system" and added that “yon must expect *h«* the
consequences wfll be closer attention from the authorities."
The swap dealers group, in an effort to deflect concern that

swaps embody unspecified, and perhaps unidentified, risks, vol-
unteered its cooperation in a study of the market to be done by
the Group of 30, a group of specialists from the public and
private sectors. A G-30 official confirmed that the study is
expected to get undo: way this summer.
Although the concept of swaps is quite old, the early 1980s

witnessed an explosion in financial instruments facilitating an
exchange of risks that began with the currency market, moved on
to credit market instruments in the same currency and now
include commodities, equities and even real estate, which swap
specialists call the new frontier of the market.
Swaps are used to reduce costs, enhance yield, hedge risks or

for speculation. Interest-rate swaps, exchanging fixed-rate for
floating-rate payments or vice versa, account for nearly 80
percent of the business and currency swaps most of the remain-
der. About $2 trillion of interest-rate and currency swap con-
tracts were written last year.

THE STANDARD interest-rate swap contract involves the
exchange not of nominal amounts but of cash flows. A
company that expects interest rates to rise would typically

arrange to pay a fixed rate and receive a floating rate. At the
outset, assuming a positively sloped yield curve, the company
would be a net payer, because the floating-rate cost is tied to

lower short-term money-market rates. But if the bet were correct

and all rates rose, the company would then receive more than it

waspaying out.

The swap business took off when the banks, securities houses
and insurance companies that form the professional core of the

market gave up trying to match buyers and setters and began
taking positions that they either held, hedged or not, or ware-
housed until a final taker could be found.

Commodities swaps, mostlyon behalf of energy users eager to

... "iK-

_ ;• -J3?

\ i

can permit holders of fixed-income securities to benefit from a
rise in stock prices, are still fledgling markets, generating annual
business each of an estimated $40 HrTKrm .

Regulators express a number of concerns about the booming
swap business: that its increasing complexity makes it ever more
difficult to evaluate the direct risks run by the banks; that these

operations create new links between different parts of the finan-

cial industry, and that all parties to the transactions may not be
fully aware of die risks they have assumed.

Mr. Farrant acknowledged a concern that neither banking
supervisors nor senior management of the banks are up to speed

in analyzing the business. He told die swap specialists that

regulators “are less knowledgeable than you," and said he wor-

£ tied that general management of the banks “find it as hard as we
do to feel comfortable with all that you are doing.”

“The techniques are still developing rapidly, they'rebewilder-

id UUU LU IA/ a±L OUVCUiLOgV, WUM/uiig wtuuawuwiw ^ w
to fit like a glove to the needs. But it does make for difficulties of

control and risk assessment”
- Noting that sophisticated hedging techniques are beingapplied

to a widening variety of transactions, Mr. rarrant said that “in

the process, different markets are being tied more cl

er, greatly increasing the potential for shock in one

See SWAPS, Page 9
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CAPITAL MARKETS
Booming Swap Market
Has Regulators9

Attention
®y Carl Gewirtz

P
litunationel Herald Tribune

the iM/k*-!? innovations introduced in
UJL 09X1 nvaI the swap market. Its growth

SEf Phenomenal, at an annual

BoostingAerospace: A Blueprintfor U.S. Policy?
By Richard W. Stevenson

New York Times Service

SEATTLE— Ai least once a day, the
giant doors open at one of Boeing Co.'s
plants here and another plane rolls off the

production line, helping the company
maintain its position as the undisputed
world leader in commercial aircraft.

Bui if Boeing is an example ofAmerican
business at its strongest, the company also

faces a future in which its dominance—
and that of the entire American aerospace
industry— wfll be slowly eaten away by
foreign competition.

Haying watched the United States lose

leadership positions in automobiles, con-

sumer electronics and other Adds, many
elected officials and others now say the
country most make a stand in aerospace
while Boeing is still on top.

Indeed, they say, aerospace should sene
as a rallyingpoint for a national industrial

policy, the ideologically charged concept
that Washington should support those in-

dustries whose continued competitiveness

isconsidered crucial to the nation's future.

The way the problem is addressed in

aerospace could have ramifications for oth-

er tagb-techndoey industries, including

computers and high-definition televisions.

With the muitary-industrial base

shrinking rapidly in the wake of deep

Pentagon spending cuts, the nation's

strength in aerospace— and its ability to

build up military capabilities again should

the need arise— rests increasingly on the

commercial side of the aircraft business.

The United States, particularly under

the Reagan and Bush administrations, has
traditionally maintained a free-market
philosophy toward the business.

But in Europe, home of Airbus Industrie,

and in Asia, where Japan, Taiwan and other

countries are rapidly developing their own
aerospace businesses, governments have

adopted policies of explicit support, includ-

ing direct financial subsidies.

Boeing has so far held its own, but the

competition from abroad has eaten deeply
into the business of the only other com-
mercial aircraft producer in the United
States, McDonnell Douglas Cop.

Last year, Boeing and McDonnell
Douglas had 67 percent of the worldwide
market, as measured by aircraft ordera,

down from 78 percent as recently as 1987.

And McDonnell Douglas won only 8 per-

cent of the orders, compared with 18 per-

cent four years earlier, while Boeing had a
59 percent share, compared with 60 per-

cent in 1987.

"Our ability to maintain market share is

very questionable," said Sen. Jeff Binga-

man, a Democrat of New Mexico, who
heads a subcommittee on the aerospace
and defense industries. "At some point,
out government can'tjust go cm sitting on
its bands and saying, ‘Let's leave it to the
free market.'

"

The future of the aerospace industry

presents a compelling political problem
because it involves not only issues of tech-

nology, international trade and national
security, but jobs. The issue ofjobs, more
chan anything else, seems to be softening
ideological opposition to the notion of ai

least limited government help.

Aerospace companies are plashing em-
ployment on jetliner programs because of
weak orders from airlmes at the same time
that they are cutting miliiaiy-rdatedjobs.
"We are staring down the face erf hun-

dreds of thousands erf layoffs, both in

defense and on the commercial side," said

Jerry Cantwell, an analyst at Werthrim
Schroder in New York. "Politically, that’s

a real call to action in an election year, at

least in terms of discussing and debating
the issue."

The leading Democratic presidential

candidates. Governor Bill Ctinton of Ar-
kansas and Paul E. Tsongas, the former
senator from Massachusetts, both endorse
the general concept of industrial policy

and both have proposed specific measures

that could help aerospace, including the
creation of a civilian agency to promote
technological development.
Bur industrial policy advocates, most of

them Democrats, have a lot to overcome.
The Bush administration finds the very

notion of government intervention in a
commercial market to be anathema.

Proponents of industrial policy often
offer cmly vague programs of their own.
And it is an open question whether even a

well-crafted industrial policy could or
should halt the rapid globalization of aero-

space production or that of any other

product deemed of national importance.

The United Stales has always had a
national policy in aerospace in the sense

that the industry has benefited immensely
from Pentagon spending and, to a lesser

extent, from the space program.

Still ,
aircraft makers themselves remain

wary of government meddling in their

business, and for its part, Boeing is not
waiting for political debate and action. It

is investing heavfly in new plants and
technologies and is searching constantly

For ways to improve productivity and re-

tain its status as the world's lowest-cost

producer. Bowing to the realities of the

increasingly global market, Boeing is forg-

See AEROSPACE, Page 9

Poland Alters Policy

To Meet West’s Aims

Future CloudyforEC Tobacco Tax

By Blaine Harden
Washington Pass Service

WARSAW— Poland, which has

fallen from grace as the West's fa-

vorite post-Commimist reformer,

it is accepted. Here, there is politi-

cal resistance."

In Washington on Monday, the

finance minister will make Po-

land’s case before skeptical offi-

By Charles Goldsmith
International Herald Tribune

BRUSSELS — Sweeping EC
rules on tobacco and petroleum
axes are snagged over half a milli-

meter of pipe tobacco and Danish
ingenuity in skirting the country’s

steep taxes.

Because pipe tobacco is general-

ly smoked by older people, it is

taxed at a lower rate than thinner

tjon on excise taxes for tobacco and
petroleum products.

In an attempt to break the dead-

lock, the commission has proposed
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Deal Near

On Free

Trade
North Americans

Hold Discussions

Reuters

OTTAWA — A telephone con-

ference between the leaders of the

United States. Mexico and Canada
planned for Monday could un-

block a logjam in talks on setting

up a North American free-trade

area.

Negotiators say they are dose to

agreeing on a continent-wide trade

zone but differences remain, partic-

ularly over energy, agriculture,

automotive trade and in creating a
dispute-settlement mechanism.
Monday's conference call be-

tween President George Bush, his

Mexican counterpart Carlos Salmas
de Gortari and Prime Munster Bri-

an Mulroney of Canada is one of

several that have been held, some
without public acknowledgment.

Trade negotiators have agreed to

establish a trilateral dispute-set-

tling mechanism, but wnai that

panel will have jurisdiction over

remains under discussion, one of

the negotiators said.

They also have agreed to create a

North American Trade Commis-
sion to oversee the agreement, add-

ed the negotiator, who declined to

be identified.

Canada and the United States

will enact deep cuts in social spend- cials at the IMF, at the World Bank Because pipe tobacco is general-

ing and raise taxes to meet Western and in the U.S. administration. ty smoked by older people, it is

demands to reduce its soaring defi- “The IMF and other Western taxed at a lower rate than thinner

cit, the country’s finance minister governments are convinced thatwe cigarette tobacco in most European

said before leaving Sunday for do not have the political consensus Community countries, including

Washington to seek international to hold back the deficit," Mr. Ole- Denmark. But young Danes tend

support for the economic program, cbowski said. "But we now believe to use pipe tobacco in rolling their

Andrzq Olechowski, the new fi- that the IMF targets on the budget own cigarettes in order to pay the

nance minister in a government 816 realistic." lower levy,

that has been paralyzed by political Mr. Otechowski said new taxes Denmark, therefore, is balking at
division and public intolerance of and spending cuts would allow P0- an EC proposal that defines pipe
the country’s prolonged recession, land, which has been above IMF tobacco as having a width greater
said Poland now recognizes and is budget defiat targets sinoe the sum- than i mflEmeter,

rxthrr than the

committed to overcoming a "prob- mer, to reduce its ballooning defidL nanirii minimum nf 1 5 naPhnctca.
lean of international credibility.” The government could also lose a 50 because the narrower definition

Poland faces the loss of several percent^ write-off on Poland's S35 would encourage further switching
billion doflars of loans and Western Wlian aem to creditor govanments bv aaaretie smokers ai the exnense

Community countries, including
Denmark. But young Danes tend

to use pipe tobacco in rolling their

own cigarettes in order to pay the

tower levy.

"Due to our high taxation, the that the 1 millimeter definition be
gj0D w oversee the agreement, add-

Danes have a long experience in adopted, along with a special deda- ^ negotiator, who declined to
trying by any posable means to ration allowing countries to tax as be identified,
obtain the delights of life, be h cigarette tobacco any products, re- panada and the United States
smoking or drinks, at a reasonable gardlessof widih, thaiare“inttmded have a disputo-settlement tneeba-
price,” said an EC Commission of- for sale” as roOing-style tobacco. ^ ,m<w their three-year-old
ficial who hails from Denmark. free-trade deal but there is still

"From a fiscal point of view, the g Danes Lukewarm on EC some disagreement on how to ex-
Daoisb govemmait is more sensi- pand the powers of the proposed
five than other member states to Danes so far show limited sup- multinational panel.

rsgKiaUtao* aSsssMtt:rarj- a&sas-1®
a compromise between Denmadds An opinion poll by Gallup, pub- D .

live than other member states to

these sorts of issues."

Portugal, which holds the Com-
munity's rotating presidency, pro-

posed the 1 millimeter definition as

a compromise between Denmark's

free-trade deal but there is still

some disagreement on how to ex-

pand the powers of the proposed
multinational panel.

The negotiators have agreed on a

Poland faces the loss of several

billion dollars of loans and Western

grants unless an International Mod- ^ IMF terms are not met
etary Fund Hananti for a budget Spending cuts to be announced

deficit of 5 percent or less is mm. later this month wfl] reduce pen-

Mr. Okchowski also said, howev- sions, abolish some disability pay-

er, that Poland would stick with ments and impose a means test on

controveraial plans to bail out some welfare benefits, the finance minis-

state-owved industries, ensure farm sard. The government art-

prices and raise the money supply, nounced Saturday that the price of

In hacking away from its two- gasoline and other fuels would rise

year-old economic "shock thera- 20 percent to 31.5 percent at mid-

py," Poland is landing its weight to night; sales and value-added taxes

a growing haHrianh against the no- are to be phased in this year,

tion that market forces alone can Poland’s insistence on bailing

rebuild post-Communist Europe; out state-owned factories, which

As in Hungary, where the gov- still account for 76 percent of in*

emmem extends favors to some dnstrial production, has brought

state-owned factories while setting annoyance and tough warnings

off or dosing others, "gradualism" from Western governments and

is becoming the catchphrase of Pol- multilateral lending agencies,

isb reform. The U.S. deputy secretary of

tobacco as having a width greater

than ] mflEmeter, rather than the

Danish minimum of 1 .5 raflHmeterS,

because the narrower definition

would encourage further switching
by cigarette smokers at the expense

of Copenhagen's treasury.

The issue, which as a tax measure

requires unanimous approval ofthe
12 EC states, is to be discussed by
EC finance ministers on Monday.
The dispute must be resolved as

part of comprehensive EC legisla-

,
i C.\> \

l *

eV V*;_;

a compromise between Denmarirs An opinion poll by Gallup, pub-

1.5 millimeter ruleand Britain'sEC fished on Saturday in the daily Ber-

tow of 0.6 millimeter for pipe to- lingske Tidende, found that less

bacco. Agreement has proved eto- than one third of Danes surveyed

rive, however. said they wouldvote yes in the June

Formerly, the levy on fine-cut 2 binding referendum on the treaty

tobacco was 531 kroner (S82) per agreed upon last December in the

kDogram, compared with 129 lcro- Dutch city of Maastricht

ner per kilogram of pipe tobacco. The center-right government has

Under new rates that took effect been trying to whip up support for

last year, the levy is 350 kroner for a “yes* vote, but 31 percent of

fine-cat and 275 kroner for pipe voters responding in the poll said

tobacco. they would reject the treaty callingtobacco. they woald reject the treaty

Evenwith the closer rates, "we’re for a European Union. T
talking about a substantial amount found 27 percent in favor

of revenue at stake" under the EC percent who did not express anof revenue at stake" under the EC percent

proposal the Danish official said, opinion.

^ from each country could work in all
from Copenhagen.

three without restrictions.

fis^SSyto .
But thw have run into difficulty

fingske Tidende. found that less
coordinating conditions and

thanone third of Danes surveyed nd« for trade m North Ammca
said they wouldvote yes in theJune Mthoutoonflicting with r^es bang

2 bindii4 referendum on the treaty
du^ju^Ura«Rt

^
ndoT

agreedupon last December in Ok wwld trade talks undo the Gener-

Dnich rity of Maastricht.
al Agreement on Tanffs and Trade.

The center-right government hn« On Sunday, meanwhile, Austra-

been trying to whip up support for fia’s trade and industry minister,

a “yes* vote, but 31 percent of John Kerin, urged the European

voters responding in the poll said Community to make “credible un-

they would reject the treaty railing dertalrings" in the GATT talks,

for a European Union- The pofi saying this was the key to the suc-

found 27 percent in favor anti 42 cess of the Uruguay Round,
percent who did not express an Agence France-Press reported

ooinion. from Canbena-

V l.

cm

The Commerzbank report

on German business and finance
off or dosing others, "gradualism" bom Western governments and

is becoming the catchphrase of Pol- multilateral lending agencies,

ish reform. The U.S. deputy secretary of

The change of emphasis here state, Lawrence S. Eagleburger,

seems certain to influence policy- told a House committee last week
makers in Russia and other parts of that Polish finandal officials had to

the former Soviet Union that have take the steps necessary to comply
_v~.lr.uj ~~ ,WV ihmnv .J.L Hit “M 1U1 4~n’> " W.embarked on shock therapy.

“What is important for Ameri-

with IMF terms. "If they don’t,” he

said, "the likelihood is they will not

cjins and the IMF to realize is that receive their support."

Poland is in Europe and things in In Poland as wett, the govem-
Europe just can’t happen like they mcnl's economic program faces

do in the United States," Mr. Ole- major obstacles. President Lech
chcrwsld said in an interview. "Gen- Walesa has dissociated himself
era! Motors closes a plant there and from it.

Japanese Companies

Turn Focus to Profits
By Paul Blustem
Washington Pal Service

TOKYO — Whenever Japan’s miracle economy has faltered in

recent decades, its companies have responded by simply fighting

harder.

Now, however, with the Tokyo slock market in a steep slump and
economic growth plunging, there is a different message craning from
many of Japan’s corporate leaders.

“Everything we have done in recent years has been ’over* —
overproduction, overselling, overkill” said Nabuhiko Kawamoto,
president of Honda Motor Co. Staking his head, he added: “We
need to compete, yes. But in moderation.”

Other companies are starting to behave in such un-Japanese ways,

curbing their growth after years of expanding market share no
matter what the cost. Now they are worrying more about profits.

Not that Japanese companies have turned toothless; from 1987 to

1991, they poured more than S2J trillion into investments aimed at

automating production lines and boosting efficiency, passing the

United States in total dollars spent on plant and equipment
Moreover, someJapanese firms are likely to crank up exports over

the next few months because the slowdown at home has caused

inventories to pile up. Japan's exports rose 7 percent in February.

But the new attention to profits could produce some important

consequences for foreign companies that have been struggling to

fend off the Japanese onslaught In the short run, many may have a
bit of a respite from relentless competition.

Some specialise see more far-reaching consequences, saying that

Japanese industry may be on the verge of embracing more interna-

tionally palatable behavior and abandoning its passon for growth.
Skepticism abounds that Japan is undergoing such fundamental

change, but what is undeniable is that Japanese maaaSactwets are

slashing investments in equipment and facilities. The cuts will

average 10.7 percent in the financial year starting April 1, the first

double-digit drop since 1977, according to a survey released last

week by the Industrial Bank of Japan.
Electronics companies, having built excess computer-chip capaci-

ty and racing soft demand for products like videocassette recorders,

are retreating especially rapidly. Toshiba Corp., for example, is

cutting its capital budget by 20 percent to 30 percent

In the auto indusuy, Japanese manufacturers are expected to stop

building new factories in the United States for a long time, following

a decade in which they w31 have opened 10 plants.

The leading denizens of Japan Inc. are even pruning their sacro-

sanct research and development budgets. Among the companies

planning to freeze R&D spending in 1992 are Nissan. Hitachi Ltd.

and Mitsubishi Electric Corp.

All of this might be dismissed as little more than a short-term

adjustment to a downturn in the business eyrie. Some observers

believe that is precisely what is happening and that in the long run

A single European currency
by 1999?

Last month, the Maastricht treaty was

signed by the twelve EC states. Although

not the first attempt to achieve a quantum
leap in European monetary affairs, it is

definitely the most serious and far-reach-

ing one. At the same time, the macroecon-

omic climate for a common currency,

while far from ideal, is better than at any

time in the past twenty years. Neverthe-

less, the Maastricht agreement raises

more questions than it answers.

Has the extensive discussion since the

publication of the Delors Report pro-

duced a consensus as to what the prime

goal of stability really means? The
answer is a clear-cut no. For one thing,

this is indicated by the weak inflation cri-

terion to be met by countries before

embarking on the third stage in 1999. For

another, it is shown by the fierce criticism

of Germany’s monetary policy stance by

several of its EC partners. True, some of

them have no need for a restrictive

monetary policy. But there is hardly an

EC country whose economic and mone-

tary performance would warrant or allow

an expansionary policy. The Bundesbank

has recently stressed that stability means

an inflation rate of 2% or less - a view

fully endorsed by the German govern-

ment and public opinion. If a future

European central bank is to be successful

in preserving stability, it will have to be

largely immune to the temptation lo fine-

tune the economy.

EMU and the Single Market

Is monetary union a precondition for

the Single Market or its proper function-

ing? Obviously not: irrevocably fixed

exchange rates will presumably not be in

place before 1999, six years after it is due

to be completed. There are few, if any.

“We should be prepared for a
narrow monetary union with

a modest EC enlargement”

theoretical arguments to suggest that a

free exchange of goods and services and

free movement of labor and capital call

for a single currency.

Will monetary union make enlarge-

ment oftheEC more difficult? In a word,

yes. The first - and least difficult - round
of enlargement, involving

some or all of the EFTA Scenarios

countries, should be final-

ized years before stage

three of monetary union

is supposed to start. The mo1

second round, taking in * ^
C0IIn

some Eastern European ™
countries, has to be

fEFTAcea

undertaken but will only be

feasible if realized gradu-

ally, initially entailing.
Narrow tw

above all, market access
5 10 g

and (he provision of ad-
raodes(^

equate guarantees for

foreign investors. Fixed

exchange rates with these

countries, however, must be avoided for

economic reasons.

What is the most likely outcome by
the end ofthe decade? Assuming that the

great expectations for Europe in the nine-

ties - a considerable boost to growth as a

result of German unification and the

opening-up of the East as well as further

EC integration - are fulfilled, a narrow
monetary union comprising those coun-
tries which cun-ently form the D-mark
bloc has a good chance of succeeding.
They could achieve a fairly high degree
of stability, although not quite what

the Bundesbank has in mind. The
economic benefits would be modest

due to the limited number of countries

involved.

A broad monetary union comprising

most present EC members and some
new ones is highly unlikely by 1999. It

would mean either a significant sacrifice

in terms of growth and jobs for those

countries with a high inflation rate, or a

4% to 5% inflation rate for all. The
latter could prove as damaging for the

EC as the former.

Scenarios for the EC by the year 2000

Broad monetary union

(12+ countries)

modest enlargement

(EFTA countries)

Narrow monetary union

with 6 to 8 countries/

modest enlargement

Broad monetary
nnlon/tull enlargement

(EFTA + Eastern

Enropean countries)

Narrow monetary

union/foll enlargement

If the selfish, politically short-sighted

advocates ofa "Fortress Europe" prevail,

enlargement of the EC is likely to be

modest; unfortunately, a comprehensive

enlargement - with some new members
entering in stages - seems remote unless

the current twelve are blessed with strong

political leadership and achieve high

economic growth. So while scenario IV

(shown above) would be the most attrac-

tive option for Europe as the century

draws to a dose, we should be prepared

for scenario III - or something even less

ambitious.

COMMERZBANK
German know-how in global finance

Japanese companies may be stronger.

But others suspect that more profttil others suspect that more profound developments are afoot.

See PROFITS, Page 11
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103ft 6J1 +3J
105ft 63J +Jfl

115* 648 +«
IV* *» +08
103ft 729 +n
184* 725 +40
IVft 728 +3E
M0* 725 +43
102ft 131 +34
ram *45 +4i
110 727 +74
KBft 727 +0
W3BD 7.14 +0
118ft 7JO +47UM 7JB +64
ram 123 +37
UB* 7J9 +44
l«ft 727 +0
10 7.14 +0
KB* 824 +64
Wft 129 +74
IBM an +35
104ft 772 +78
BM 743 +44

103 725 +55
103ft 8.14 +71
105ft 130 +73
104* 020 +136
112ft 723 +W1
99 731 +183
lUft 656 +67
109 727 +70
106ft 622 +11
ram *71 +34
TO* 725 +40
HIM 735 +4S
HEft 658 +59
100ft 727 +70
TOO 927+151

729 +125
72B +71
673 +61

100ft 7J0 +69
99* 7.T7 +19
109 640 467
99* 834 +63
183ft 740 +74
94* U0 +60
IVft *29 +64
HSft 672 +64
»«k 434 +37
10B 7J7 +82
TMft 622 +96
99ft 728 +64
W7 728 +JB
101* 727 +60
IV 720 +02
ram 7.31 +62
107ft 7M +67
1Ufa an +u
107* 0.13 +79
103 051 +67
H9M 664 ++|
W7fa 7J4 +102
WO 8J7 +346
mu. an +62
WSVj ASS +66
102* OJZ +66
97ft 929 +125
IM 727 +105
101ft 670 +99
102ft 627 +49
1Q2U 627 +72
Wffa 728 +58
93 921 +114
181ft 621 +50
nifa 724 +47
HBft 735 +44
10m 020 +140
UBft 7J8 +91
ran* 65i +6i
105* 7.16 +a
1B7M 731 +46
Hft 923 +119
90* 058 +79
IVft 729 +95
108* 7J5 +0
110ft 651 +19
114ft 129 +64
lie* 820 +66
114 881 +71
114 629 +5D
113* 654 +44
lOCft 66* +21
W1 7.11 +21
lWfa 7J7 +33
106V> 727 +62
100ft 756 +48
106* 729 +31
107* 772 +35
709* 7.76 +06
702ft 7J5 +22
94* 70 4
7D7M 606 +29
IM 054 +00
lOBft U3 +02
96ft 6*2 +71
W4* 7.71 +24
718 786 +64
iw im -m
99* 887 +36

Yld spd
issuer can Mat Price Mat Trey

Cr Du Nerd
Or Fonder
Cr Local

CTlAttl
Cr Local
Cr Local

f 94 K 6J4 +118
I 02 99* 182 +30
7ft 94 103 522 +36
8ft H 111* 625 HS
8* 99 HSU 7J1 +44“

‘
94 082 +31

Banks & Finance

Abbey Hat KM 94
AbbeyNat 9ft M
Abbey Nd Tre 5* 95
Aba 9* 94
AbniAr 3* ft
All Nippon Air 14 94
All Nippon Air Ift 96
Afl Nippon Air 9* 91
Amen 11*08
BNP 8* 9i
BNP m 95
BafcfokYD 18*95

ran. 728 +151
HBft 673 +781
97JH0 677 +55
IB

Barctoy* I

Bardays
BavVeralm
BeaLowara
Bed Lavtxu

BCODH
Bk Chino (

lift »
8* M
ra* 95
9* V
SM ft
18 94
18 »
18ft 99
18 94
>H 95
9* V
9 00
7* ftm 94
ft 94
7* ft
9ft 99
8ft

CNCA
CNCA
CNCA
Canon
Caripla
CbrlstkmtaBk 8 96
Oe Bancalra Oft 94
OeBanasIra 7ft 95
cm sub 10 96
CHI SubTynrt 6ft 97
CHIC 9* 93

85ft 7J2 +88
ll4ft 786 +114
Wlft 7fl +181
104* 827 +114
112* 980 +179
MUD3 623 +41
HM* 666 +4/
TQSft 765 +114
IM* 7JO +113
HJft 756 +«7
IW 725 +SJ
104* 056 +157
IV 733 +105
10SU 782 +127
IV 614 +185
105* 9.15 +173
HMfa 7.15 +144
tens f.ii +742
HE* U4 +1TS
102 <144 +108
99ft 757 +93
102* 640 +29

185825 661 +51
M0* 725 +59MM U0 +170
HEM 829 +99
90* 100 +411
103ft 658 +71
in* 7J7 +70
98* HU7 +114
76 12.41 +521
101* 9.11 +251

^ 7* 02 ...
CrLyomab Ift 94 100M 631 +17
CrLvenneu 5ft *5 97ft 663 +43
CrLyeonata 9 96 104* 781 +0
Cr Lyormofs 5ft 98 103875 889 +0
CrSuiSMX/W 4* 97 H 7J6 +93
CradHanst W 99 104* IM +148
CrwKonsf 9ft 95 105* 733 «2
Detnrlglo Bk G9ft 96 101* 839 Wll
DenDank Bk raft 99 104 IM +2E
DeutBk 8 91 99* 88* +77
DeutBKHn 7ft 95 HI* 662 +15
DeutBk Fkt 9* V w7* 7J6 4^
DieNewZeal 6* 95 » *665 m?
Dfc New Zeal ift 97 S. TIB
0*1 4M 96 «* 7JJ +«
OdBank 7* 96 99* 784 +91

si Bank I* 96 Ifi!?
+“

RretBadScb 7ft M ¥S* M ««
Full Elec Bft 96 in* IX +110

Full Heavy Bft 9? Ml* M6 +«
Fuji I nil Fin 9* 80 5” +J£hSm» 9* 95 igm 7.13 +«
Httoba Int Fbi S* 90 97* 7.14 +0
HeBtactwIjdbU 96 HI 7J1 -M2

Htt Parker Mar8* n ?Wft jgftjf
im ssse

J5T8 !&* ft™
ltd 9ft 04 UK M2 +105

ImlBaiklRtl 7* 97 98* 7.90 +0
iHra m « ram 40 90
ImlBklntt Bft 96 IffiNk 7J4 +84

MwtKrtdWT* K ,99ft 7J8 +135

JapLeeilne Ift 96 101 7J3 +110

KBIHmax/w 4* V 95ft U7 +110

KFW 7* 94 lOTft 6+4 +»
KFW 9ft 95 Wfffa 483 +49

Kanemaf Go 0* 94 102ft 889 +111
iSSSlK » 96 106 816 +150
Kama Sin 0* 95 Wlft 7J8 +I56

Kawasaki Steel 10* 95 UB* 783+114
KhTlrttFto » M J!S Hi SKfWlntlFlp Oft 0 no* 722 +47

Ktwinfl Fla 8* 01 100% 17> +78
Kfwlntl Rn 7* a t» 825 +42
Kanmnkredt 7fa » 9616 787 +57

LTCB 10* 9S 107ft 7J5+1U
LTCB I 96 99* 8C +119
LTCB Oft 96 102* an +1U
LTCB I 97 99* UI +118
Lawn Bk Ovs 18 95 M6 7JS +M8
LkbBodnWuar 7ft 94 102M 642 +54
UevdaEur 11*94 IW
Memo Lynch 12M« IW 7J0 +177
Nfarmi Lynch 7ft 94

“
MltsubTto
Mitsui Tst2
NoflnwBk 7ft M
NtoCredH
Nip Credit

Issuer
Yld spd

Con Mai Price Met Trey

East Kodak 10*95
East Kodak 7* 97
EhdCerpNZ 9ft 96
Etodnlax « 96
EUdrphn 9* 94

Etodroknr Ift 95
EKtrofcix m «
EltAOUtt 7ft 97
Emerson the 7* w
EneraBenetr 9 43
EquH Lord Rty Wft 95
Eevlt Lord Rtv 10* 97
Ericsson Lnl 7* 96

EtBPFInReg 9ft 95
Eure Crd Cord 9ft 94
EuroOdCard 9 M
Euro Crd Card 9ft 95
Euro Crd Card 9 95
Exxon Cop I* 94
EuenCap 4* 96
ExxonCop 8 0
FGFBcrm 9* 99
Fed DeptStore 10*95
FtetFItonce
BrSCMcaoa
FbtnrBrg Rsy.10*0
Fart Capital 9M 96
FordCorttal 9ft 97
Ford Capital 9* 0
Fart Cred Can fft 94
Ford Motor Cr 8 94
Ford Motor Cr 10 94
Fort Motor Cr 9* 94
FOrt Motor Cr 11 96

.... 99ft 775 +126
MM 95 108* 769 +1U
7ft 94 ID1M 688 +114
. 99* 7J5 +93
10ft 95 weft 778 +124
Wft 95 107ft 781 +123

Nomura Bk faltlfft 95 104* 7M +123
Mortndiikln 8* 97 W2ft 70 +08
Ntn Tina Bear 8 96 100* 7J4 +113
Royal Trusteo 9M » W* 9JB +229
SBAB 9* 95 Wft 7*4 +71
SB AS 8ft 95 Uf* 60 +70
SBAB I* 97 HI* 728 444
SBCCOV 10 93 188ft 721 +75
SBCCav 0fa 96 IttJVj 172 +53
SBCCOV 7ft 96 HI* 7J4 +46
Saflm f 94 hum 7jo +raa
Senfanderx/w 7* 96 95 8J9 +2U
Saiwu Bank 8 94 W2 .689 +112
Shears Airm TCM 94 W6M 644 +267
Shako Chukkl 9ft 94 KSUi 70 +120

Forte PIC
Forte Pie
Forth Fm
Base
Geee
Gooc
Cecc
GeccTrA

107ft 7J7 +133
98ft 8.U +W8
IK 7J5 +112
106ft 806 +142

IM* 7J6+US
182* 7J2 +V4
99* 836 +146
99* 7^ +79
99ft 732 +43
1U 782 +51
10 1035 4076
0 MJ6 +374
99* 136 +Wi
lot* m m
HBft 7JO +147
103* 7J9+144
104* MB +148
101* 7J6+I25
104* 644 441
Wft 7.16 +42
101* 135 441
M 11.14 +366
75 258? 190

I 96 HUB) 137 +101
9ft 95 183ft 804 +171

97 11.29 +348
103* 804 +134
ram
ram
104

ram
us*
US*
187ft

97ft
9f*
99ft
ram

5* 94
7* M
7ft 96

8H 94
9* 94
9* 95
9* 96
8* 98

Gen E to Cop drift 99
Gen Ele Cr Cor Ift 96
G«nEleX/w Jft M
GMAC
GMAC
GMAC
GMAC
GMAC
Gmbslntl
Gto Fin
GulimessFln
Guinness Fin
Guinness Fl/1

hunackj
Heinz
HoedrstTrB
Haechst TrC „. ..

Hokkaido Etoc 9* 94
HokurlkuElK 8* 96
Honda Motor f* 97
Honeywell 7* w
HoStHtolCOfP Wft 95
I C I Inti 8 96
Ibm Inti Fki 7ft 94
inaLM 9ft 96

18 94
Bft 94
I 94
9* 96
9 96
9ft 94
7* 96

6* 95

7* 96
7* M
8ft 97

854 +141
898 +131
7J7 +131
7.12 +»»
63

*

+N8
801 +136
852 +192
668 +97
SOS +185
7Jn 485

.... 814 +12
106* 6J8 +61
106* 7.14 +71
106* 7J8 461
KDft 70 458
104* 139 +51
97* 70 +J7
Mft 8U 449
H» 7.14 +10
103ft 735 +174
HO* 7J2+179
ram 810+143
1(2* 824 +142
in* 757 +120
100* 70 +36
10* A5B 464
MA 892 468
3M% 7M m
97ft 815 +141

7J5 HS
891 +112
7J4 +05
70 498
70 +84
815 +10
116 4442
1M1 4491

Yld Spd
issuer Cpn Mat Price Mat Tray

Sillkoku Elec Wft 96 IBM 70+109
Stand Cr Card Bi JS » 133 +U?
stand& core m g
Stand Oii Z* »7
StatOll

Siatoii

P®

ID" 884 +178
99* 7J3 490

7* *4 Wlfa 60 +1U
9* 95 186ft 7J4 +184
9ft 96 104* 7J3 +123

8* 90 103* 774 +M
.. I 96 100* 7J4 +10
Coro raft *5 ram 8* +mi
com 11 » IB* 9^

Thomson B jc/wS 94 MS 7.99 4225
TekvoElP I* « 104ft 7J4 +59

tSwoEIP Bft « 10« 70 ,+a
ToShBtaCe *5 107ft 7J4 +131
Toyota Cs-kS: (* 94 104* 848 +51

Toyota Credit 8* 94 10« 60 451

Toyota Credit 7* 94 102* 60 +0
Toyota Creffll Bft 95 UB* 673 40
TorotoCretBt 7ft 96

— —
Toyota Crodlt 6* 97
Toyota Fin

“
Toyota Fbi

UBFinx/yy 6* 96
Unilever

itaflever .. .. — —
UnfleverCdP I 96 HZ* 727 +0
Unto Pad! 7* 9. 91* 806 +132
VWkswasnxAffft 98 W 831 +96
VOIkswaanx/wS V 65 80 +91
Warner Lamb 8* 96 182ft IM +74
XeroxCm 8* 96 180* 815 +125

99* 7J3 +34
96* IM +36

6* « MO* 627 +M
1 M HA 453 +46

94ft 811 +1*4
8* 0 104ft 70 440
9ft 00 N6* UB 432

Dollar Zeros

Issuer

Retro Mex

SI Dev Hum
StaniBkCesk
Tamtrade
Teitbros
Tritbras
Turkey
Turkey
Turkey
Turkey
Turkey
Turkey
Turkey
Uta Mac State

UtdMex State
VtaannasA
VWcemasB
Venezuela
Venezuela

YW Sad
Mai Price Mot Trsv

IT* 94 118 839«
w 93 WOft 90 }<g
10 96 » OS +w
rs
15 2 ^ V&Z£
iOft 93 101 9.17 +£7
low 99 ram «»
m* 95 99* HL51 +4»
min mnnta
11* 99 105* IW 4OT
lift 98 104 «7
Sta 99 74 9J9 4361

9* 95 * W0 4<M
9* 81 92 U.I8 +851

9* 80 93 11J74 +143

9 93 99* »J1 +369

M H 99 1055 +367

lift 93 I®* IS
9ft 96 98* H.13 +327

FVoatinR Rato Note*

Issuer & Mot
Crt.

Price Oxi

DeutscheMarks

issuer
spd

Mol PriceYld Trsv

99
Wft
101ft
M4*
IM
HHft
99
98

Stand Char 12 96
SundtChem 10 95
Talyo Kobe 2 m 94
Tokul Alia 11*95
TakniBankNL9* 0
TapFlncmco 9ft 99
TapFbmnea 9ft 00
U B Phi

"

UBSFtn
Wostaac

WoaMdi
YamdoTsJ
YawdaTst

1B7 HUD +305W 70 +1U
Blft 499 +128
11 70 +115
HIT* 932 +TTO
10 90 +V3
95* raw +250

. . HI* 737 +14Z
9* 0 IDS* 425 +54
M 96 HI 90 +302
0 W 95 90 +Z73
• M 102 489 +112
IB* 95 188* 757 +TO
Wfa 98 10 899 +10

Global Corporates
Abb inti Pin 6* M 97* 7.12 +41
Aetna Ufe 9* is 184* 70 +1*

7ft 16 Ml* 4M +40
81 « 107 754 +10
1 % — --- ‘

9 M
9* 98 10
8* 90 98

Aetna Uto

MilanxAv
itod Signal

AmerGeaf
Amor Goal
AmorGeta

19* 926 +155
HEft 736 +W1

793 +154
... ._ .. SM +167

Amoai 9ft M M6 9.13 +10
AnocCorn 9* « Wlfa 5J4 +48
Assoc Coni 7* 96 90ft 413 +10
AM.T 9 16 99ft 90 +104
H P America 70 M 100* 7J5 +70
BPAnvrtca 9fa 99 107fa 024 +03
B P Capital 18*94 10* 464 +121
BP Capital fft 94 104* 454 +47
BasixAv 3 M 66* SM +79
BadFin I M loin 757 +to
Bayer Uea 0ft 96 10Z* 756 +70
BeatriHnxAw H* 94 w 1BJ4 +443
BnwLeasta 7* 96 97* 752 +96
BocGram Inc 7 97 9S* 007 +U3
Boot] Co 9 97 10 795 +93
Boca Finance (ft m Wlfa aw -HU
BfltGos I* 9V H2* 790 +44
Brit GOT hit 6fa 97 97* 7J0 +5D
BritOxyOM KVk « 100ft 844 +W
BrltTOMCOm 0* 94 10 654 +57
BrltTetecom a* 95 ram 643 +57
BritTotacmt 7ft «6 1OT* 751 +41
BrifTetoami 9* 0 107* 7J0 +57
Bril Telecom m 99 IM* 744 +38
CampbeDi soup 7* 98 97ft 10 +01
Can Poc 7* M . etfa |J8 +10
OonPac f« 99 IK 855 +1U
COfiOO 9ft 96 102ft B59 +174
Carom 0ft 97 99* BJ7 +10
enroll! 9ft 16 98 9J6 +142
Chevron Caro Sft 96 101* 749 +98
Chrysler Fine lift M 87 190 1369
OiubuElecP 18*95 10 7X2 +90
atubuEIccP 7 96 99* 7.19 401
ChubuElecP 9 97 101* 889 +10
Chubu ElecP IM 98 101ft B41 +67
weoku Elec B* 96 lD4ft 724 +77
amaokuEiec ia « wre va +iu
QiUBCsn Elec 7 97 97ft 747 +60
ClbO Gofav Xw 5* 98 BUISD 70 HI
ObaGcloy Reo7* 94 Wl* 661 +89
Coca COMAmo7* M 180ft 7X1 +46
Cototo-Pdm 9* 92 in 818 +092
GxiNRubxA* « 91 la 00+087
CpI 8« 97 0* 9.13 +m
DatmlBen 18 99 UBft 0J1 +89
DalmtorNAm Ift 96 182ft 7Jt +71
Daimler NAm B 98 100* 765 +51
Darts, KIT B IOft 96 10* 759 +99
DebartotaFsa 8 96 96 053 +16$
Dupont 0 M NB* 6J3 +49
Dupont 8* 96 10* 754 +63
Dupont (* 98 10Z* 7J9 +59
Dutdi StMines8* M UDft 722 +91

111 Fin
lit Fin
John Deere
JotaiLobatt
KansU EM
Kama! Eh
KhdDatdiFTn 8
Khnbertcv 12

Ofa M
12*94
7* 96
11*95
10*95
H 96
9* 96W

94

111ft
98ft
110ft
tuft
loo*
185*

Kimberley 9ft 95
Kyushu ElecP I* 96
Kyushu EtoePW 96
Lasnw 10 M
Laemo f* M
Liberty Mat 8* 94
Lincoln Nat Oft 95
Loahro Fbi x/w6* 94
Mocmn Btoo 9 96
Moey lift 95
Meflnax/w 4 96
MonulLHe Bft 97
Hilaries Sooncer Bft W
Mcdanakti 11* 94
AAodonakts x/wZft 94
Mercedes Cr 8* 95
MetHto Fund 7ft f4
Middletown 10* 98
MIMubCor 10*95
MlhubCorAueW* 95
MItsubEst 9ft 97
MitsubEst
MitsuiKa
MdUlAust
Mony Fund
Many Fund
Motorola
Mount Isa
Min States
Mutual Ben
NZ Dairy
NoetoOy
Nestle Hoi
Nestle Hoi xriv 5 97
Nestle Hoi x/w 5* 90
Nestle Hold Xw6 98
Nestle HokBeg 7* *
NIP Oil Rn 9* 98

W7*
UBft
10
100ft

104fa
94*
100

UO

. _ 01
9 94
I 94
Bft 94
B* 97
12 94
II 9S
7* 96
9ft «
I ft
9ft 99
6* (7

7* M
7ft 96
IM M
9* 95
9* 98
9ft 97
9ft 98

*ra*S

rss
9ft 95
6 96
fa 97
Sft 01

HtpTBT
Nip TAT
Nip TAT
Nip TAT
NtoTAT
NipTAT
NtoTAT
Nip TAT
NNdwIwa
Norsk Hydro
Norsk Hydro
Norsk Hydra
Norsk Hydro
Norsk Hydro
Norsk Hydro
(HymnA York 18* VS
OtvmpAYark Ift to
PSEGGo 9ft to
Panasonic Fta 9* to
Philip Marts 8* to
Philip Morris 6ft 97
Philips Lamp oft u
Phoenix Mut 10ft to
Prod Gamble 9* to
Prod Gantole 9* 0
Prudential Ift to
Prutottul Bft 95
Prudential Fin Bft (n
Rowan Purine lift 95
ReedPub! 9 M
RmdPuU 9 to
Reed PuSS 9* 97
Raoshni Overall*
Rocha Hold 3* 0
SASFInFsa U* to

f*
^

SaUaburyJ 9* to
SolnsburyJ

'

Sumsuna
Sanctox

jcherbw lM
SoaaramCo
Sears Guru

5AS

151
see?

s* to
9* 95
4 98
7ft M
8* 96
ft *6

Sears EuroAccfft 95

106* 7J4+W4
H2ft 626 +45
99* 949 +317
10 864 +195

7.?, -H«
801 +129
749 +125
748 +120
746 +77
70 +60

.. . 70 +197
111* 7.13 +M2
106* 740 +WS
W3 006 +10
' 726 +10

741 +10
US +409
027 +146
139 +10
936 +330
fj* +734
1122 +553

B5fa 100 +10
97* U9 +10
10 7J9 +69
187fa 667 +99
92ft 650 +66
UOft 7JQ +01
U0* 748 +69
H6* 944 +213
10 745 +124
UBft 745 +121
104ft 80 +98
99ft &A5 +96
W4 720 +116
lOSfa 644 +50
06* 1222 +520
B5 1228 +810

110ft IM +135
IK 921 +Z74
100* 747 +71
60 2722 2070
HI 745 +164
99ft 928 +104
95* 725 +19
B9ft 75B +52
90* 726 +47
0* 728 +56
99* 7.12 +16
104 B67 +10
102 625 +61
tOOVi 7J8 +22
103* 749 40
H6* 740 +67
106* 607 +64
ram 746 +51
107* 7J1 +44
USft 722 +0
IDS* 724 +T72
HOfa 6J8 +162
W3* 699 +135
106 748 +127
99ft 007 +137
99 UO +1«
90ft 0M +123
55 3243 3605
65 2141 U70
103ft 621 +144
US* 6.H +42

I03JBD 725 +94
96250 725 +69
H2 LU +146
HO M21 +383
106ft 021 +77
107* 028 +78
104ft 648 47S
100* 725 +43
97* LS7 +07
110* 721 +151
W4M 7.10 +98
H4 725 +164
105ft 022 +10
if 3826
70 030+65
105* 864 +165

027 +153
929 +10
9.14 +771
045 +160
898 +246
726 +95
745 +92
723 +134
801 +67
722 +78
025 +134
820 +729
120 +U0

Amaritoapttal
Anurtnficp
AmorMode
AmorMod*
AiUtfot

Asian Dow Bk
Auitrla
BNPX/w
BP Capital

Brit Gas
ecce
CmrvbcJISniP
CatendUor
Qderplliar

Ccoe
Cccv
Cere
Ccce
ecco
Ccce
Ccce
Ccce
Can
Ccce
Ccct
Ccce
Can
Ccce
CcctPrbi
Cere lotCarl
Cmtrust
Chemkal Ny 93
Chemical Ny 94

atomtad Nv 95
Chemical Ny 96
Chemical Ny 97
Qnmlcol Ny 90
Owmtail Ny»
OmmtcnlNrBD
Chemical Ny 01
Chemical Ny 02
Chemical NvU
CarnodMut

U 47*
04 35*
97 a
02 38

0 67*
04 25*
95 80*
92 99*
95 00*
21 B*
0 25ft

92 99*
92 97*
94 88*
92 99*
93 94ft
to 0
95 lift

96 74ft
93 Mft0 63

W 57*
00 52ft
01 47*
IS 43*
03 39*
04 36ft

106*
104*

.S£
107*
104*
102*
10
80*
100*
101*
102*
W4*

DeutBk Ftn
Edf
Ekspartfbi
Exxon Can
First Fed
Florida Fed
GazDoFru
Gen Ele Cr Ini

Gon Elf Cr Int

Gen Ele Cr int
Gon Ele Cr lid
Got Mills
Gen Mills
GMAC Oct
Gun on
IFF
lodb
lodb
lotto
tadh
taSaDec
lodb Jan
ladb Jun
hxtoJun
UKMar
Monihonl
MhkHetawn
Mutual Bon
NIB
NowErnkxxl
OtvmpAYark
PemoyJc
POTSlCO
PMlto Morris
Prudential
SBCCav
SEKMor
SEKSon
Star* July
Sears Overs
SiemensX/w
5t Bk Sta Aust
SHlAastGovt

VTctortoo IJPA
Whitman Fin Cp
World Bk
WoridBk

« 30*
0 27*
0 23
09 33

W 11*
93 94*
to 0
95 79*
to 72*
97 66
98 40
99 54

0 49
01 44*
0 40
0 36
H 39*
0 62*
95 237

M 85*
H K
84 34*
•5 26
*5 tt
to 0*
93 95*
to 80*
95 07*
M 73*
D4 33ft
13 13*
92 97
92 99*
93 93
96 60*
03 36*
M 28*
00 23ft
0 23ft
97 65*
90 0ft
03 37*
97 60
95 71ft
H ZH
Hi 55%
to 85*
99 47
96 36
94 08*M 0*
94 Mft
99 5Bft
97 65*
to Kk
94 BSW
98 58*« 16*
01 48ft
92 99*
w 03*
93 93
99 54ft
M 77ft
to 61
e 40ft

123 +!»
UO Hi

14.11 +675
1227 +412
532 m
UB +05
874 +11
5JB +144
691 +41
804 +45
892 +45
5A +115
5J1 +138
664 +94
621 -13

836 +0
622 +44
80 +0
723 +35
760 +31
765 +21
IW 431
020 +29
851 +41
858 +46
865 +44
073 +42
002 +45
004 +43

872 +41
807 +46
897 +46
1201 +439
627 +153
707 +187
021 +183
80 +
80 +
903 + _
9.33 + .SR

9M +156
9J1 +51
960 +158
900 +161
1162 +366
7J5 +10
6.96 +62
644 +37
660 +41
874 +0
1094 +259
1228 +6M
623 +52
531 +46
42 +57
626 +35
745 +40
920 +95
900 +131
568 +128
3808 206
664 +192
035 +116
AM +67
60S +43
if7 +m
197 +41
041 +10
823 +114
902 +80
U76 +01
744 +82
327 -523

1451 +611
653 +45
1100 +387
2691 1957
600 +80
630 +59
654 +69
U0 +81
706 +22
4.15 +43
651 +44
828 +116
706 +124
056 +52
591 +158
691 +75
6.13 +107
827 +54
1220 +691
848 +92
059 +82

MbOCt 99
African DvBkAHT
Amro MarK
AcflnaoMarK
Austria Feb05
Austria Febto
Malum Aua 97

...AU099
iora MarfiS

^ . May95
Bk Greece Jutto
Bk Greece JunW95
Bk OI CMnn Now 73

BMPAm 97
BrtDwt6AprH
BundestudmUnWiMN
BundHPOSt4+wy4IO
ObCNUVfS
CleMarto
CoeOdfS
Ceamarzbk Dec 91
Commonest Od 95

Cred Fonder to
Credlop 15-mayto
DontttUnd 4/4/97
Danmark Stars 76

Do BankH
One to

Dresdner Fin 74/99
DresrawrRnJraiOO
DrapbrarFlnJirito

K
: AuoV7
19/6/06
UchK
25/3/1998

J1
901
904
MiM
800
9a
9JO
906
9J8
137

EXJ Frn 2/ffl

Eto FrnZFoct-lW
ElbFroaMUhto
turoflma Ji499
Great Bolt Fob 2000
Halifax May 1795
Hydro Quebec Aar-00

I3&.NV95
Ireland 00 Feb
ireiond to Stars
Irefixl Jalto
Jp Morgan 95
KfwOdto
KopFra IHvr-2000
LavnroBkFebfS
LovoroBk MUV-95
LkbfSNov
UbffJul
LkbFebOO
Lkb77Jan
LtttoNav
Lufthansa Frn Fob+11
Lufltaxda Fra Fob-to
Luniansa Int FtnOO
MckrvsiaDecK
filftamdto
MHaibtshi Fin Jonto
Mcxifedlsxi 93
Nationwide BSAUP95
Neste Oy 96
New2batandJun97
Now ZoolendMwK
0ko29-mav-95

Rentaf6
Saskatchewan Ocr-97
So Bantam Mar 95
Sec Poc 95
Staatsbank Wdecto

9V
97*
97

78*
70*
76

79*
77*
97*
79ft

98* -
99 935
180

7914

77*
100
96
99ft

99ft
HO
76*

108
99*
78ft
99*
95*
75
77*
100

79*
99*
100
10116

Ml*
100
101*
101*
Ml*
97*
Wft
99*
98*
to*
91

901
9X5
949
903
808
901
904
9J6
825
704
706
9.75
701
80S
600
709
924
9J7
905
901
929
M8
701
908
944
932
700
9JB
923
904
800
US
920
999
928
600
901
904
906

High Yielding Defat

Aroaitew 11 93 HM 836 +281
Argentina 9* 93 101 879 +914
Banobros HMfa 103ft 903 +271n lAiFmiwtMnoarm 17ft 92 HQ -852 -M
BartvenSa 9Vi M 9Sfa 902 +281
Bartven 5a 9 97 97V. 972 +264
BcaDIGrtlda n 94 97ft 1121 +541
Bco Fra Bras 11 N 100 HA +5S3
BcoNacMex 9* 96 103ft 857 +2*7
CemexXTri 7* 9* n 1X34 +399
Chile 3 93 win 9.11 +254
Comp vale Rta !• 94 loon nun +397
Hungary IBS! 9i
iml Dev Bk tod 11 ft

102
94

1X16
1101

+334
+509

Mexico Wb 97 119ft 802 +289
Mexico SerB 6ft 19 61 HUS +281
Nafln TO « 104 879 +205
Nafln KM 81 100ft HL56 +285
Nafln lift 95 167 909 +008
OH & Nat Gm 18 97 87ft 1321 +452
Oil&NatGas 9ft 93 96ft 12.12 +451
Petes Bros ID 92 100ft 879 +383
Prim Bras TO 96 94 um +593
Pslrafiras W 91 97ft 848 +372
Petra Mex ID 93 102V 892 +172
PrinMBt ID* n 102ft 929 +235
Petra Mex lift 93 105ft 777 +219
PetraMex lift 95 MS ion +347

.7-mar -94

Staoisbank Junto
Staatsbonk Mar M
Sloatsbank May 19M
Stoat** a Oct-94
5*aatsbk b AorM _
Slaatstnk Ber Aupto
Ufe5F8&S»
Unkxi Finland to
Wells Fargo 95

99*
99ft
96*
99*

Sft
90ft 909
99* 901
99* 926
ff* 926
99* 925
99* 920
99* 909
to* 909
97* 909
92ft 925
to 90S
96ft 140
99 901
91ft 922
to* 909
99* 903
99ft 9JD
99* 925
to* 840
91ft 922
99* U4
ft 9jB
92* 140

100 928
UO* 904
110ft 967

921
925
941
9.17

WO* 906
180 901
188 902
98* 903
95* 048
91* 848

TOO

TOO
no

Pounds
Abaev Nat 11025 95
Abbey Nat 13J95 95
Ada lift H-aor-2Kn
AdbfJft 1/7/97
Akfc 102* 29/3/99
AJ A lulc 11275* 97
All A Lok: 1123* 96
Ail 0 Let 11025 94
AN A LelcJul93
All ALOlCJUito
All ALMcJuiM
All A Laic May 95
AIIALetaSepta
All Lol 1625*5/95
AmpluklU* 11/15
AflOitaMSep
nnoUaftJan
Analia Wat 12* 1/14

Aido-mfl 1087510
Asda+nfl 9025 AartB
Astana 12* 14/3/96
Ass Br PIS 10075 IS

Austria 10375*3/99
Austria 9*27/5/93
Ban 10075*Marti
B telecom 07593
B telecomV-HJutW
Bfw Frn2+lon-94
B/ham MkMilre MoriS
B/hamMMshireSepfe
Boa 1125* 31/3/16
Bordavs 1225* 97
Barclays 9.5* 93
Barclays Bk 102597
Bbb FroJonW95
Bk*anus* n
Bret 11375%21/1/74
Bo America 9JMavto
Bpf25Aar93
Bp Day 1125* Aur-81
Br Aerosa 1025 U
BrAirways W4W
BrAirways 1007308
Br Airways92MorfT

HI* 1101
M6* USB

1140
920

100* H20
101ft 112
101* 1125
rai ii03
99ft HL99
99* H27
98* 1009
99* I860
.... 1L13
UB* M2S
116* 1348
99 1U8

1801
BOO

02ft 1000
79* 903
105* 1240
94* 1008
101* HJB
to 940

bMer&Mar
BrodABtaDAOTto
Brod A BHw MayW
BredABWQtJW
Bradi BlnuOt++7
BradBlnoJim-fS
BrtsAwesiAiraM
Brl36We»tJi4«
flrteAWWCWK
BrttA*roii

liE5*»
Bril Goa UTS* 2/95

BrilGMOTZga
Brit GK PIC 13* 73

Brit Lnd 125* 3/16

BrHomtaFebto
BritexttaMayJi
BrliamtaMn
BritanniaOc*«„
Gcce 10025*8/3/61

Chett A Glou M4¥ 95

QrtigoFriHM

emn JunZB
Cnts63i-acM7
Crra7oi
Cms7a3
COS 7S3
cmA
CnTOfol Moy-B ftn
Cnl 10* 27/2/ra

CMIMOrSKNoim
CollMortSecNolfi
CoO AtariSecNol 03
ConMortSecHoS
Cad MoriSec No3a
CM Mart Sk 1104

CBHMortStc.Ngfi ..CBmmenbklO^M
Cr Local 18075*96
CrLocnH1*Aor»
Cred Lyon 187594
Dclml iWS*Moy»M
Doom 1LK5SeM4
Denmark 72* 13/4/73

Denmark StrAuato
DwBkttl25JW95
D8UBkrtill0«
DeutBk Fill 0*2/71
DMfMMBkll*l/74
Do Hal Uso4
Oomas Marti
Eo*tM*«lK}S,W
ECU 1825* 28/3/97

EcscllAMarM
EcsclIJ* Febto
Eac 11075 MuriW
EdllUJunBf
era id* s/s/97
Elb W2* Jut 79

EtaW25* 15/11/76

Eta 110* 7/1/75

Eta 12* 06/12/to

Eta 12*15/2/00
Eta 13* 3/4/98
Eft 92* 17/11/94

EurafifiM riJOTW
Euronma a 11^73 99

M&BSmn
^MHIAIS Junto
Finiand HL12S* 3/97

FOrt 1117597
FertCflliTSNOVn
Fort Cl 1325 JuIW
Fort Cl 9025 AprW
GiccTOTS*^
Gofcoll2S*L
Grtco Fm J1/1/95
GenEICclIJSepW
Gcr El Cc 1125% 94
GmacUk Fin 925 93
Granedhlftfi 2019

Granada Pic 1135 If

Gubmess Fin 12*»
nontax HI* 32/4/0
Hoilfax 10375M®97
Halifax 114 Jon14
Halifax* Ori
HalifaxMMay
Halifax 95Jui
Hamaxb/S1-noie97
Halifax Bs 9025 93
HaOtax Febto
Halifax Sectornth 1

Halifax SopMTndi I
Hemmrsa Pro 1025 13

HmcHlPIc
HmcW
Hmc 1Q3 1125*65/96
HmcSo
Hmc4

HmcSFraS
Hmc ID Frn 28/08/34
HmcNoSi
Hmc No 02 Fob 15
HmcNo83Jul 15

Hmc No 04 ADO 21
Hmc2NoQ2b
Homer Fin 1 Frn mi
Hydro Quo120=5* 15
Hydra queb 1135* 81

lodb 11375* 29^/95
tart ID* 10/99
Ibrt U375* 11/2/99
IbrdtCUPS* T5/8/H
Ibid 11*14/12/94
lbrtll.725*F0M>
Ibrt 1125* 1S/5/95
ibrt 12* 20/11/95

Ibrt 935* Jul 2017

Crt.

fttoe Cpn-

98* M08

r as

- 1
w* as
s j?s

1
S* 1
r iu7
ns* lOia

n k

m! ran
99 1IJD

*8* 113
99* ran
79* llto
97* rag
97* 11.19

78* 1130
99 11.18

99 W03
fi* raw
71* 1803

100ft HU5
in* hub
rai* iuo
UOft MJ5
Ml MJ5MM 1108

78* 920
97* W57

r ns
r i»
99ft TUB
98 HUS
111* 1U0
102 5835
101* ujn
104 I10B
113* 1108
ns* lojo
99ft IWJ9

102 1020
rai* km
182% I1JD
UBft 1240
187* 12JB
112 1100jm 920
18] 1025

106 1L38
no iub
99* 1000
toft 9.13

£ 3S
99* ral3
100ft 1338
99 1035
102ft 1175
toft 903
102* 1035
Wlfa 1135
91* 10.19

f
- 1128
1135
935
1130

96* 1135
104 1240
99* 1040
99* HUB
78* 1148
99* WJ4
99* W24

ft JS2
903
M2B
HJ1
1027
1075

ram 11.13
1148
1125

.... HU6

K HL75
1015

99* 1002
99* 1141
99* HL75
99* MJ3
99tt 1141
toft NJI
97* 1133
78* 1105

115ft 1203
10M 1135
HQ* 11-33

luuer A Mai

«uttamkj*»®*w

Ndtwta*AltaiLM 77

New Zoofand 9025 »
SwZBafcrrfAuoff

NW2Od16

SSKS®*
N0n*OT MU* 14/2/94

SfflsSJW8*'

pruuFtaj^ra®

SSlmiMovU

SKSfiS*
S^p5«ra-9»
50kn* Junto

SL%5^2^

Sweden 875M1V to

Sweden 9J75*3ri3
Sweden 9SAW 97

TwraieCWHiNoJ
Tempi*Cowl JtaJfi
TefTrataCpurtN^o1

TmcNoWSOTM
TmcNoBNoyM
TmcNoMAprIS
TmcNoWMoy«
Tmc NO055» 15

THK No06Oct U
TmcNo87 NOV 15

True NO 08 DOC 10

Tmc No89 FOP19
Tmc NoU JunW
Tmc NoITMar®
Tmc Pfate 2
Tmc Photo4b MTmcPimto6Au»to
Tmc PUntroj frn l/*9

TmcPlntelJoKM
Tmc Plmbs no l

TracPtntoNofa
Tine Pimto No5
Town A Count Frn
TnrfafoarmeSeBta
TrntalgWtMOStoW

RgRSn
Wodvrich 102593
wooWdib/sAdfO
WOahrtchb/sMwW
Wbotnichb/SNovM
VfaolvrtchBsAprM
Woolwich Jun T9«
WootwtdiMayM „
Yorkshire b/S Frifto
Yorkshire b/S Jul 97
Yorkshire Mar 91/94

Crt.

Pw1 Cpn.

99*
MM IJO
79* 1801

97 M3?
18ft 10M
99* rag
Ml* USB
**
98 903
99* 1«
99* IDJfl

99* IftJ

99* M29s H
999k rag

’ft raS
io3ft ns
79ft 11^
93ft
90* 9JB
183 1035
to 1003
to M
” ^97* 90S
99 1L75
103ft US
iw* raw
103 1240
78ft 908

H 1
ft IS

«

1

to* !* -

97V. w
97ft MS
to* JJS
79* rag
79ft U35

ft &
ft H
99* 114*

97* ran

79 ran
to 13-2

H27
78* tag
98*
toft 3fg

ft rag

ft q
ft g91 XL63

72 HUB
74 MM
HS* 1?»

ft TO§

ft s
99fa 1129

99* HL44
99* M24
99ft 1006
99fa 1LU

Den Danstai BankPhp

KTSSas^w
Ota EraieOest Aorf2
DncPtaP

,

DncPeni fttnvl
Do Not Sisc 19

DrtKhwrFtaJI
DresdnerFbin
a*HCoiW3W

EM93
EqScarp6/s FtaM
BaunDMDeoBO
FerrovieP«b9*
FerrovtoMW77
FMeBtvMOctf2
FHstBitSvsin
First BkSyst 96

First BkSystto
First Baton 11/W
First Chisc» 92
HrtoCbKaeoH
First CMcago97

s»-,g;

FtrstailaooDKM
First QtyToxo

id noAnns L_n 1125*20/9/95

nv ran
102* 1125
98fa 935
99* KlM

Uto
.... H35
100* 1135
um 1235
to* 94Q

M3S
, wn

95* 1825
umt 1121
n 9JO
99 935
mfa 1135
92ft 1075
95 HUN
92
94fa

1008
920

lai
Id 925*22/1/93
M 9375* 28/4/94
m Nov 94

IHOdM
IndBk JOD902S93
Inv In IndHLS 93
J Mini M075* 4^3
J SOlni 1235* 3/95
JfX>DtvBfc92593
John Lewis 1835 06
John Lewis 142U
LandSc9JAprf7
Loads HL5% 21/4/98
Leeds 935* 28/5/93
Leeds PbS 112* 3/96
Leeds Perm H Oct
Leeds Perm96 Mar
Uteds Perm 98 _
Leeds Porm Feb 1992
Lfayds Bk U25 to
Lucas ihd HUTS 20
Maes 2May2017
Mam Mol Jul U
Marks Spenc 935* to
MepcHUSAproa
Mope 9275AprlM
Mfcl MV2D28
Mtc2Aua20Z3
MIC 3 Oct 2823 Cl
Mic4al
Mfc4a2
Moll1375* 24/7/94

MOO SCC ID JOfrS
Mart Socsl
Mart Sect2

ISf

ran
903

Nal WestTO9/92
NatWest Dec2001

Dollars

AtaPorp
AtaPero
Alaska FfaonceJuBl
American Exprea 92
Americans AIM
Amex5ubMor79
AuzPerp
Artxifanot Redeemed
AutordstosJuRfl _
Badwro Trust Mar DO
Bankars Trust May 96
BarcfaysPorpOid
Bardays Pert Seri

SESiS?
1

BCD Santa l
BamM«oim 5ep94
BetotumDecW
Beioium Jon 96a
55amKf96 Usd
Beioium Nov 96
Befahmi Oct 94
Bergen Bk Pent
BtceNavK
Bfaf2
BkBadonAuaW
Bk Boston Fcfc 01

BkBorianSOTflO
Bk Ireland Pen
Bk Nova ScotiaAuoK
Bk Ot Ny Dec *7

Bk Of Nr Jon 96
Bk Scotland Perp
Bk Tokyo Oct73
Blip 1995 Feb

izm
Boa Afar97 IMttdy}
Boo OCt 99 (PP

I

BgfaSnPmn
MPeribeaPenil
Cabm Garni Mav 94
Ofa Perp New
CbaPerpOM
CM Feb 94
CcfOct 92
Comm Jan 95
Of oate
Chase Atan 97
Chrae Man Corps*
Chase Man COruOo
ChaoMan u/s93
OwitilcalfilWUy}
Chemical99
Otemlcnl FeM7
Chemical Od97
vtsttanlaPeni
Qrytler92
ChryslerApt 94
be 2004

CtacAuoBS
atfcaniAiiaii
OHcurtAoaWtwUv)
HoarpJanfT
attcortJonto
HcarpJut97
OHcorpMorM
cmaorpMayfl
CHhnrpNnv35
CmcoroOcfK
ttcoreoctM
CHfaurt Perp 1

atfcuraPcnrZ
emcorpSepH
OSzensMorW
Cahxnbaa sAl Redcand

'

Oxnoico 93

Camericn Jun 97
COmmenbkFebn -

Qxnmenbk FrnAug93
CantlHJui94
council Of Europe to

81 535
77* 403
99ft 601
94 400
99* 405
93fa 425
74* 502
to 409

92 540
Tfffa 535
84* 544
S3* 4JB
82* 444
99* 503
fBfa 456
J® 435
100* 480
100 4.19
99* 444
100* 530
65 426
TOO* 422
MS 444
02 430
71 520
15 620
77 401
78 485
95* 035
9CW 335
to* 531
W0 009
Ml* 535
84* 502
96 426
96 SM
99* 507
97 535
95 407
toft 480
HO 025

rn

*

Mnriw«itS
First inter Dec 95
First inters*;re94
FirstUnion 11/W
Reef Financial 9*

Gnat Lakes sAl 77.

GfindJay*92
Gr+reflovs94
GlAmerniStSavTl.-
Gl Western 89/94

GtWbstaniFtaW
GTOfPHp •

Hill Samuel Pen)
HonBlfas'Ffrel
Nona Kara Perp > .

Hang Kong Pom 3
Hydro Perp , .

iWFrnMor-W •

ttonCrodCooiDfeW
Iretamdjunto
rsvefmor(Pp) FebS .

Italy Doc 08
JPM)fMril777 D8C
jpMonm Rdswran
KkfnwortPerp
Lloyds Perol
Ltayd3P«rp2
Lfayds Pern 3
ManHanaoScdtn

'

Akn Han 97 (Mfftfyl
Man Hen 98
MHiitnAiipwrmy

MonmnfiDv-y/
MonutbetDraraNidW.
MarMMM
MmMU 96

mSmSriiB
MarMM Od 9*
MC0rtT7(Mmfyl
MaHanUeW
MeflaaJdM
Man GrenfeU Pert
Mkffand In) 92
Midland Perp 1

MMtafldPer*2
MidinxlParp3
Mitsui Fin 95
Morgan Skntey 93
MuirHeU Fndg a
MuiriteM Fndpb
Nab Peru
NfaBk Canada 07 Feb
Nat Bk Detroit 05
Nat West Fta Pp Old
Nat west Parelal
Nat West Per* (W
Nat west Perp id
New ZealandAua 93
Now Zealand Jun 95
Norwest Cor 300496

NwMeAnpno Frit15
Oastaranaricto

' 97* _
. -IS- wt
a=- ®

s -

r7I‘-sS-
•78ft . M0-
25 ' 5S5- -

to* . 485

s. # .

jm'I

avSXl

rv30p

zm 200

|flC*
1

~ 500

«5»

90* 415
99* 441
99ft 549
100 535
TOO* 034
94 400
K 535
92 500
99 S35
95 535
Kft 535
9Sft 535
«* 535
66 530
91* 450
82 426
06 456
to 444
76* 438
91* 535
92* 525
91ft 500
91* 535
99* 400
91 430
mi sj»
n 538
M* 525
ff 413
a 463
92* 535
9N6 500
19* 455
ISO* 500
97 525
99ft 406
99* me,
to* 535
99ft 544

-lIXOOC

Sac Gen 7e
Sac Got Pvtp
Southeast Bk Dec 76
Southeast Bk Nov 97
Si BkVictoria Pert
St Ol Victoria 99/04
Stood Chart Perp1

Stand Chart Pena
Stand Chart Perp]
Stand Chari PerM
SteBk Nsw Febto
Tairo 92/04
TOkvDtai 92/94

WeS Fargo »92
6.H

Write Fargo 1977 Sep
Weds Fbrga 1991
WritsFargo2101

'

Weill FOQ» 97 (Qta)Fargo 97 (Co

Ecus
BaaAsrieoMur Junto
BaipluaiAprto
BripiumMayff
BnpAuatolEail
Coo Feb 06
Cfl Aar96(Ecu)
Chri agio Frn xnits
EfcFraB/01
Eld92
Ireland RedeemU/W
lsvatnnr2i+xifa9S
Italy JOucVK -

LavuroBcNazAnrOO
Ppcarp IfSept 97
Renta91/94 (Ecu)
SNMbalnPwp
WooiwJchFrnAprff

99ft
97*

-JOB ^
99ft

100*
99*
Wlft

79*
sofa

to

ft
98
-99ft

KUO
ran
.M3..
raw
906
KLM
W77
.1086
1831
H3S
HUS
M3
1003
1829
1044
raw
HL34

NEW YORK (AP)

liK.mg.ttwpricesot
which time securi-
ties could havs been
sou (Net Asset Ifah
ue) or bouatit (value
pin sales charge)
Friday,

AAL Mutual:
' CaGrp 1302 1430
Incop 95*4 10.44

. MuBd p 1039 HUM
AARP Invst:^ SS NL

Gttllnc 28.14 NL
HOBd 1SJ7 NL
TxFBd 17.17 NL

ABT Funds:
Emrg P 1121 1177
FLTF 1024 1107

,

Glhln p 1032 1833

AE® B
U5Uf

,,“8

- COPAPP 491 515
.
Gwtti 096 731
HIYId 1032 1123

• TaxEx 1105 1232
AHA Funds:
, Baton 1205 NL
.
Full 1024 NL
Um 1036 NL

AIM Fundi:
AdJGv p 930 UIO
Chart p 838 874
Carat p 13.18 13.95
CvYIdP 13011346
HIYId P 529 527
UmMP 1IL07 1030
Sumlt 920
TF int 1039 1001
Wefapp 14071703

AMF Funds:
AdlMJg 928 NL
Co Bd 925 NL
IntiLid 1000 NL
MiaSc 1106 NL

ASO Bd 1004 11.16
A50 Eq 1234 1334
AeoriiF 5033 5033
AdsnCa p 2032 2093
Advest Advant:
Govt p 804 804
Gwtnp 1AM 1586
HY Bap 834 834
Incap 1134 1134
SpdIp 1633 1533

AetnaBd 9JB ML
Aetna Fd 1001 NL
Afuture 901 nl
AtorSCRt 2131 2131
AloerGI 1735 1733
Alliance Cap;
Alton p 445 403
Salon P 1238 1322
Canadp 5.16 544
Count p 1823 1932
GibSAp 15981102
Govt p 514 025
Grlncp 220 205
HIYId p 540 508
I CoST p 1238 1X38
InsMup 935 1031
IntIA p 1420 1504
ManIn P 1100 1239
MrtgA p 821 935
MitLG 1002 iai2
Mltlnt 1.94 1.76

MMSAP 920 939
MM5Bt 920 920
MuCAD 921 Itm
MuNY P 938 932
NltMu p 9.99 1044
NEurp 904 1DJHI
OustA o 22072308
STMIBP 903 933
ST Mlbl 903 903
Tech P 2741 2932
Wldlnp 1.Q5 105

Aiibuiwii if Fds:
Bond 9.98 NL
Grwtft 1004 1004
IdxStk HLS6 1(186
intBd 935 9.95
IntlSIk 1023 1023
SmCaG 11 J5 1136

Amer AAdvrml:
Baton 1100 NL
Equity 1220 NL
LfdTr 10J9 nl

Amer Capital:
Cmstb 1699 1827
CpBdp 60S 6.98
EmGrp 21232223
EntAp 1324 109
EaiitoP 401 510
Exch 99.12

FMgAP 11771130
GIEqA 909 1049
GIGvA 9.16 902
GIGvB 9.18 9.1S
GIEqB 932 9.92
GvScAp 10471X99
GvT97 1133 1IJ7
Grlncp 1270 1347
HartAp 14071538
HIYWP 636 627
MunB P 906 rai4
Pacep 1303 1444
TxE I p 11.06 1141
TEHYP 10391133

American Funds:
A Bald 1133 1245
Amcpp IXM 1173
AMi/fiP 20,71 ?1.97

Bond p 1344 1AM
Cart B o 28083004
CaoWp 1541 16.10

Eupocp 32.9834.99

FdlllVP 1724 1843
GOVtp 1X55 1433
Gwthp 2X17 2428
HI Trp 14.14 1407
Incop 1X19 1X99
IntBd p 1305 1433
ICAP 17.14 1X19
NEcop 2449 25.98
N Perp 1XU 1X90
SmCpp 1934 2044
TxExp 1128 11.95
TECAp 1408 1541
TEMdP 14201532
TEVAp 14081542
Wxh P 152B 1423

AGttlFd B.85 000
A Hertto 131 NL
A Invst 400 431
A Inv In 501 507
Amer Natl Funds:
Grth 408 5)7
Inca 2X01 2405
Trfffax 1539 1404

API Grip 1IJ4 1134
Am Perform:

___

Bond 1023 1X97
Equity 1X17 1208
IntBd 1048 1000

AmerVte 2X50 7122
Amwavf 720 L15
Anafyt 12J4 NL
Andirca 2432 2402
Aqulfa Funds:
AZ TF 1X16 1058
CO TF HUP 1049
HI TF 1109 1123
KY TF 10J0 1033
OR TF 1X19 1001

Arch Funds:
COPAPP 1X511415
Dlv FI HUM 1021
US GdV 1X541104

Amstna 7.19 nl
Atlas Funds:
CeMiml 1X431035
Gvttc 1031 1023
Grolnc 1227 1X37
NaMunl HL421X74

Babson Group:
Band 128 NL
Enterp 16.10 NL
Gwth 11.93 NL
Hill 1248 NL

. Shatter 11.16 NL
TaxFr 9JM nl
UMBB 1102 NL
UMBSt 1521 NL
value XS4 nl

BalrdBI a 1734 1802
BalrdCap 21.952X29
BakerGv 1506 NL
BaranAr 1405 1405
Bartlett Funds:
Basvi 1303 NL
Flxedl 908 NL
VI Inti 907 NL

Bascom 2X80 2200
Beat Hill 3X82 NL
Bcnham Group:
AdiGov 1006 NL
CaTFI 1X55 NL
Catfln 924 NL
CatfH 806 NL
CatfL 1108 NL
EaGro 1106 NL
EurBd 904 NL
GNMA 1045 NL
Goldin 730 NL
incGro 1304 NL
NITFI 10J? NL
NITFL 110* NL
T01995 7907 NL
TO200D 5X40 NL
TB2M3 3S.11 NL
TO2010 2408 NL
TB2015 1X39 NL
TD2D20 1247 NL
TNote 1847 NL

B
1ti

SrGr0
12i5 NL

10! 938 NL
Bernstein Fds:
GvSh 1175 NL,
wour- 7279 MU
intOur 1XW NL
Cof&i IM ML
DTVMU 1X00 NL
NYMu 1304 NL

Elanctian] Funds:
GIGr np 934 NL
PrcMp 548 NL
STGi 109 NL

BdEndw 1X13 NL
Boston Co:
AAIOCP 1436 NL
CoApp 2437 NL
Inti 1X35 NL
intGvp 1221 NL
Mffdl p 1135 NL
SpathP 1507 NL

Bmdyw 2049 NL
Bruce 9028 NL
Bull A Bear Go:
CaGrp 734 NL
FNCIP 1705 NL
GoKtP 1134 NL
GOvtSCD 1431 NL
HIYId P 841 NL
SpEq P 2204 NL
T»Fr P 1434 NL
USOVS 0 Xll NL

Bumhm 21.11 2232
C&SRItvn 2433 NL
CGM Funds:
CopDv 25.13 NL
Mull 2534 NL

CIGNA Funds:
Apravp 1X91 1708
GtfSep 1X04 1X57
GrthP 1436 1512
HIYId p 942 9.92
incop 734 X15.

BM Ask
MunB P 737 839
TE CT 1039 1X83
UNI p 1X00 1X48
value p 1X15 19.11

Calmas 1X01 NL
CaiMunR 847 X67
CalTrst 1125 NL
ColUS 902 NL
Calvert Group: _
Ariel 2932 3130
Arte[A 1933 2039
Cap ill p 2201 2X34
Inca 1429 1742
Sorted p 2X31 2932
5ocBd 1405 1405
SocEq 1907 2006
TXF LI 1047 1X89
TxF La 1505 1404
TXF VT 1340 1X17
US Gov 1530 1594

CasHofEo 902 NL
CapttalFI 1X18 NL
Capstone Group:
CshFr 1109 1104
Fd SW 1X04 1X9*
Gvtlnc 402 402
MfdRs 1007 1900
PBHG 1031 1134
Ray EI 434 731
Trend 1X91 1400

COrtlH 1243 1X58
CrdnlGv X92 934
CarflCa 1X39 1304
Cornea Coppieta:
EmGrp 11.771X32
Grow p 2028 2137
TRetnp 1X191X76

Carnegie Funds:
Gavfp 904 949
TENHl 939 1025
TEOhG 930 9.74

CntShs 2X45 NL
ChartBC 1X44 1X44
Chestnl 12547 NL
Citibank IRA-CIT:
Baton * 274 NL
Equtt f X14 NL
Incocnf 234 NL
ShtTrl 107 NL

Clipper 4736 4736
Colonial Funds:
AGo Id p 14381508
CalTE 7.15 721
CaralTE 709 744
Fund P 2100 2X13
GvSecp 102911.12
Gwfti p 1433 15-20
HlYkJ p X28 63?
Incom P 431 402
InlEa p 1535 1X18
MATx 734 733
Ml TE 407 700
MN TE X97 732
NY TE 401 7.15
OhTE 7X0 738
Smllnn 1X16 1503
Slrtln Xto 733
TxEj R 13 19 1X85
TXlnsp 7.91 830
USGvp 630 734
US Id p 1905 2104
Util p 1206 1X46

Cotanlcl VIP:
DvRitt 1101 11.61
FdSe:l 937 9.77
Gwth r 1X83 1203
Hllnc I 941 941
HYMut 924 924

_ InIHd t 901 941
Columbia Funds:
BakUKD 1596 NL
CanSIk 1331 NL
Fixed 1103 NL
Govt B-2S NL
Grth 3601 NL
Muni 11.93 NL
Spec! 184) NL

Common Sense:
Govt 1130 1110
Grlnc 1430 1638
Gnvtfl 1556 1701
MunB 1201 1845

CWlthBI 206 22)
Compass Capital :

Ealnc 1105 1X10
Frflrt m® 1X75
Grwtti 1137 1131
InttFI 1X48
Shin) 1X36 1X76

Composite Grows: _
BdStkp 1107 1123
Gwth O 1232 1127
inFdR 807 903
swop 2904 3137
TXEXP 737 729
USGv p 1X35 1X78

ComPfSt 920 9.9S

Conn Mutual:
Govt 10.95 1141

Grwtti Wnli*
TotRet 1X171452
Cooley 1552 NL
CarEqin 1947 __NL
Corner HUB 1XB5
CtrvOT 1724 llto

Cawed P 1IJ4 234
CmrilOPP 1437 1573
CmWdG unouall

DSMBl

Tfca
ColTF t 1X31 1231
CoPGTt 14.16 14.14

Convtt 935 93S
DsvGrf 1401 1491
DhrGtl 3402 2602
Entitle t 9.15 9.15

Euro I 177 137
Glbl I 923 923
GFlint 938 938
HlYkJ f 737 748:
intend t 90S 90S
MuCAl 9.98 1040

1

K’ Wl
’bS 'L

Promrp 9321X13
SearTp 1130 1130
MnMt 1141 1141
STUSP 10041X04
Strut t 1402 1402
TaxEx 1148 11.94
USGvtt 933 933
Util t 1X35 1235
ValAdt 1424 1X54
WWIn 839 839
WWW) 1405 1405

Delaware Group
Dectri 1X59 1X13
Dertllp 15391404
Detaw 1X12 1943
Deicnp 2X34 2420
Delchl 635 IM,
Diehl I p 635 709
Gwtllp 839 933
Inv)
inv lip
TxFPp
TxFU
Txlns
Trend

930 1X21
920 NL
XM 844
1104 1234
1X95 1120
1238 1542

_ Value p 1605 1748
Dfawnslonal Fds:
USSml 723 NL
J.tWWl 2147 NL
UKJna 2003 NL
Cant 1333 nl
Flxd HC_58 NL
GIBd 9823 NL
Govt 10221 NL
IntGv 10537 NL

DodaeXCax:
Baton 48;* nl
Inco 1135 NL
Stock 4507 NL

Dreyfus:
A Based
CafTx

Dreyf
FL Int

GNMp
GltlOp
index

1430 NL
1407 NL

COPY p 1240 1X07
CvSec 899 NL

1231 NL
1X31 NL
1402 NL
1204 NL
1X9S NL

IraMup 1X13 NL
Intern 1338 NL
InvGN H0S 1405Lew 1728 1X41
MOO Tx M09 NL
NJMun 1X87 NL
HwLdg 3X36 NL
NYlnp 11.18 NL
NYTax 1516 NL
NYTEp 1X93 NL
Peapln 1443 NL
PeoMld 1438 NL
ShlGv 11-30 NL
ShlnTp 1X84 NL
StrAa o 3408 3575
Mine n 1X511X17
Stlnvp 2101 2203
StrW o S&22 31.15
Tax Ex 1233 NLTMC X15 NL
USTIM 1225 NL
USTJLna 1X49 NL
USTSh 1543 NL

Dreyfus General:
Aoracp 1X14 NL
GflCA 1X93 NL
GMBd 1424 NL
GMYB 19.07 NL

Dreyfus Premier:
CAMup 1X441805CTMup 1L42 1106
FLMup 14371404
Gnmap 1431 1540
MAMD 1135 lljffl

MDMp 1236 1X94
MIMjl 0 1433 1542MNMD 1426 1575
MuBd a 1301 1425
rtYM O 1X48 1412
OHMup 12391207
PAMup 1501 1635TXMUD 1932 2005

DwtKytl 7.13 NL
Dwlgramn 517 NL
EBi Funds;
Eaullvp 6X80 NL
Flex p 4937 NL

_ Irfoonte p 4635 nl
Eaton Vance:
EVSffc 1152 u.19
GvtMlp 11301106
Grwtti p X74 7.1

B

InBasa lit XS7
Invst fa 733 730
MunBd 924 1X02
Naufls 1604 1404
STGblt 930 530
STTsyp S2J85XM
SpEatp 933 909
TOfRtO 904 949

Eaton V Marathn:
AZTF t 1X32 1032
COtMnt 9J4 904
Ealnct 1105 1135
FITxF t 1001 1001
Hllnc I 734 736
MATF t 1X33 1X31
MITxFt 10311(124
NJ TFI 1031 1031
NYTFf 1X56 1X56
NtMunt 934 936
OhTF t 1032 1032
PA TR 10321032
VATxF I U.17 1X17

£dlPEq 1X38 NL
=mblem Fund:
EmEa 1X01 1221
IntGv 100$ 1109
OH Retl 1X76 1339
RelEa 11.72 1X21

BM Ask
SI Fxd 1X28 1X71

EmriEq 1102 1124
EmriUS 1030 1008
EmpBM 1709 1705
Endow 17.16 NL
Enterprise Group:
CopAp 2632 2X26
GvSecp 1X131233
Gwthp 838 809
Grlncp 1420 1732
HYBdp 1X63 Ilil4
IntIGrp 1X861320
PrcM P 1X09 1029

Equitable Funds:
BalBt 1585 1585
GvScSt 925 925
GrinBt 14.10 14.10
GwIhBt 1X571827
STWFp 90* 932
STWB X 905 905
TxEB t 1036 1036

EaSIrot 3X04 -NL
Evergreen Funds:
Evani 1322 NL
LWMk 2X9B NL
MunlF 202 NL
Retire 1032 NL
TaIRtn 1X93 nl
VolTm 1128 NL

ExcelMId 24* 255
ExcHYp 744 703
FAM Val 1X74 1X74
FBLB1CI 15921522
FBLGtht 112711.97
FFB Lexicon:
CqpAdp 1031 NL
Fxlnc 924 NL
IntGv 925 NL

FMB Funds:
DIvECp 1X831144
DIvE I 1083 NL
InlGCp 9.921038
lntG I 922 NL
MJTF p 1003 1050
MJTF I 1X03 NL

FPA Funds:
Copit 1X60 1909
Nwlnc 1040 1009
Parmt 1X19 14.11

Peren 2X13 2307
Falrmt 1X33 NL
Federalrd Funds:
Exch 4X70 NL
FBF 920 NL
FIGT HU» NL
F5TI In 197 NL
GNMA 1145 NL
FGRO 2231 NL
FHYT X94 NL
FIT 1044 NL
PIMT 1034 NL
FS1MT 1036 NL
FSIGT 1034 NL
FSBF 1502 NL
FST 2400 NL
FGVT 928 NL
MaxCp 1135 NL

Fidelity Advisor:
EqPG 2400 260*
EqPl 1X18 1X70
Eunwp 974 1033
Gov I no 947 9.94

GtOppp 20092123
HI Mu P 11461203
HIYId p 1X01 1135
IncGtP 1189 1428
Lt B 1038 1020
ST FI p 909 1004
SPCSDP 1X50 1942
TEP 1004 1138
U5GI 90S 1X16

FldeHty Invest:
AbTF r 1108 NL
A Mgr 1205 NL
Belane 1236 NL
BhiCh 21.18 2104
CA in 1003 NL
CATF 1102 NL
Conod 14.97 1543
COPAP 1343 1305
CnoS 141.74 NL
Contra 2595 2573
CnvSC 1445 NL
Coiner X08 NL
Dost I 1639
DtStll 1400
DbEar 1X68 NL
EfflGrr 1560 1X08
Ealnc 2607 2731
EQII 1509 NL
EqldX 1534 NL
Europ 1543 1191
Exch 9545 NL
Fidel 1807 NL
FlexB 705 NL
GNMA 1000 NL
GfaBd 1172 NL
GcvtSc 902 NL
Greco 2642 2744
Grolnc 2028 2141
HIYM 1255 NL
InsMu 1145 NL
IntBd 1031 NL
InTGr 1139 1144
LMMun 944 NL
Low? r 14.73 NL
Ml TF 1134 NL
MN TF 1005 NL
Maaln 6X70 7082
Mkflnr 3039 nl
MATF 1138 NL
MtaSc 1X65 NL
MunBd 835 NL
NY HY 1204 NL
NY Ins 1138 NL
OTC 2542 2X21
Oh TF 11.14 NL
Ovrse 2403 2477
PcBaS 1174 1X12
Purffn 1400 1400
RealE 1170 NL
ReTGr 1X18 NL
SMBd 941 NL

,

BM Ask
ST WM 923 9.93
SocSIt 1X43 1926
StkSIc 1443 NL
Trend 5X04 NL
USBl 1023 1X53
Ullllnc 1252 NL
value 3124 NL
Wrfaw 921 NL

Fidelity Selects:
SlAlrr 1401 1444
SIAGI r 1X96 1334
SIAutor 1X951747
SIBIor 3100 3278
SIBrdr 1587 1X36
SIBrfc r 1220 1X89
Slate r 3144 3241
5iCTOP r 1901 ra®
SICsfH r 13011403
SIConP r 13081X10
SIDefr 15J04 1553
SIDvCr 1402 1X45
SlEnar 1303 1436
51 Elec r 12251X94
SIEUtr 1X49 1X88
SIEnS r 899 937
SIEnv r 1X77 TX16
SIFnS r 4X57 4102
SIFd r 2973 3005
SIHIIh r 7632 1930
51 lnd r 1X26 1676
Sllns r 1X57 19.14
SILesr r 31263224
SlMDr 2140 2X06
SIMetlr 10441076
SIPOC r 1536 1584
Si Res r 1534 1581
SI Reft r 2307 2378
SISLr 1530 1507
SISaftr 2229 2339
Si Tec r 3X45 3572
SITeler 2X51 7939
SlUtn r 3X20 3732

Fidelity Ssortan:
CAHYr 1047 NL
CTHYr 1009 NL
GNMA 1030 NL
Gavin 1X82 NL
Hlghl r 1102 NL
LtdGv 1003 NL
LTG 1137 NL
Munlnr 1X37 NL
NJHYr 1X92 NL
NYHYr 1&39 NL
PAFfYr 1032 NL
8 hiMu 974 NL

-ktaCao 1X93 NL
Hnaictoi Funds:
Emarlhnn 844 NL
Dynme 1009 NL
USGvtp 731 NL
Enrav 949 NL
Envlrn 1005 nl
Eaty 1X54 NL
Europ 1130 NL
FInSvC 1527 NL
Flex 1623 NL
intGov 1253 NL
InttGr 1342 NL
um 1030 NL
TxFren 1551 NL
Goto 403 NL
HimSc 4130 NL
HIYId p 401 NL
Industp 504 NL
Indlncp 1138 NL

Lebnir IX73NL
PcBas p 1102 NL
Sellncp 446 NL

. Tech 2004 NL
FlnHorGv 1027 10-57

FtAmEq 1X59 1122
FIBasJG 903 1X08
FsIEaor 1203 1203
FtHawMu 10221022
Fst Investors:
BlOtaP 1406 1510
Global p 512 520
Govt p 1137 1231
HIptlYp XB5 531
Incop 307 X16
InvGrdP 9271038
NJTFp 1X1$ 1305
NYTFp 1X221537
SpcBd 1149 1229
SpStt p 1501 1X12
TsEk D 1X17 1X92
TatRtp 1244 1334

First Trust:
TFIIWP 1X441512
TFIrap 1X12 1X88
USGVP 1060 11.10

Flag Investors:
EmGtp 1X24 1701
Inline p 1007 1032
InttTrp IUO 1X79
MMunp 10351X73
QuIG P 1X73 1333
Teltnp 1073 1134
TRTf P 1X14 1004

Flagship Gram:
AATEa 1X191X64
AZTE P 906 1040
CTTE D 993 1X37
CpCshp 3X44 NL
FLTE P 1X09 1X46
GATED 1X031047
GldRbP 1504 NL
KYTEp 1X321X77
LATE P 1X09 1X53
LITE p 1X22 1X48
MITE p 1X94 1142
MOTEP 1X171X42
NCTE p 906 1X29
OHTE p 1X90 11J8
PATE P 977 1830
TnTE p 1046 1X92
VATEP 1X101X54

Fie* Funds:
SandP 1801 NL
Grthp 1271 NL
Muir tp 505 NL

Fontaine TX6S NL

MUTUAL FUNDS
Figures as of dose of trading Friday, March 13.

BM Ask
Fnrtls Funds:
AstAJ p 1823 14.17
COAPP 2100 2179
Copill p 17.90 1X79
Flder p 2935 3X01
GtbGr 1130 1104
GvTR p X76 9.17
Grwtti p 26l0427.97
HIYId p X17 825
TF MN 974 1041
TF Not 1032 1070
TF NY 1X48 11.18
US Gvt 970 1X16

Fortress Invst:
AdlRft 9.98 9.98
6151 r 938 947
Muni n I 1X38 1X38
Uttlr 1141 1123

44WQII unovoll
44 WIEq unovoll
ForrnBd 1035 1075
ForumSI 1034 1X74
Founders Group:
BlusC P 7.19 NL
Dlscv 1X49 NL
Frntrp
GovSc
Gwthp
Inco p
Seed
WldGr

2434 NL
1009 NL
1076 NL
7.94 NL
709 NL
1191 NL

Franklin Group:
AGE
Ad|US
AL TF
AZTF
Calms
ColTF
CO TF
CT TF
CvtSC
DNTC
Equity
FedTx
FLTF
GA TF

as?
1

Grwtti
HYTF
inoom
instAd I

InsTF
LA TF
MO TF
MoTF
Ml TO*
MNIns
MOTF
NJTF
NYlns

207 278
9.93 1034
1X93 1139
1X77 1132
1139 1104
7J)1 7JO
1X93 1139
1042 TO05
1X42 1005
1908 1908
747 778
1124 1204
1X98 1144
11.11 1127
9.18 926
11.14 1100
2777 2X93
1042 1005
2.18 zzr
975 9.95

1101 1209
1004 1139
1X54 1X98m» 1142
1134 1101
1101 1209
1101 1147
11.10 1124

.... 1047 1000
NY To* 11.17 1104
NC TF 1105 1121

1148 11.96
1X97 1143
978 1X19
512 533
1108 1124
1X20 1X36
1238 1279
1041 1X84
837 X72
1077 1143
702 731
X» 9.13
1X91 1136

Ohio I

ORTF
PoTF
PrtnRT
PR TF
SI Gov
SpEq
TA Gov
TxAHY
TX TF
US GOV
unis
VA TF

Franklin MptfTr:
CnOulP 2276 2531
ItlVGdP 807 903
R IsDvd 14731534

Freedom Funds;
DbcvBt 1X291039
EnvmAp 939973
EoVolB 1 1226 1224
GllnB t 1X03 1X02
GlotoBt 1139 1139
GoldB I 1402 1402
GvInB t HL15 10.15

MgTEBtllJQlUB
RtrBkBI U02U07
STWIdB 1 977977

FmntCA 1041 NL
FmntMA 1123 NL
FundTrust:
ASOr fa 15X0 1523
Groi fa 1447 1409
Grth to 1405 1424
Inco tp 973 908

GAM Funds:
Glbl 10X54 NL
Inti 13602 14301

„ PcBas 1264413309
GIT Invst:
EaSpc 1938 NL
HIY0 1X90 NL
InMax 734 NL
TFVA 1135 NL

GNA| 901 901
GT Global:
Amer p 1557 1435
Bond p 1103 1146
Europ 939 906
Gvlnc p 1X12 1021
Grlncp 526 552
HtICr o 1923 2020
mil a 871 9.14
Jwanp 903 1X11
LalAmG 19782X77
P«Hp 11031128
Tetecsm nib 1207
Wldwp 1431 1504

GW SlerraTr:
CaiBd P 1X18 1006
CPlnc p 1032 1X70
EaOsp 1107 1243
GvSecp 1X211X69

BM Ask
Grlnc P 1171 1236
NIMUP 1024 1104
St Inti p 808 909

GobelU Funds:
Asset p 1X95 NL
CnvSc 1135 1178
Ealnc P 1031 NL
Gwth p JOS ML
SmCaaG 1118 NL
Value p 1041 1102

Galaxy Funds:
EqGIh 1205 NL
EotVal 1105 NL
HK3 Bd 1030 NL
IntBd 1032 NL

GatwyGr 1324 NL
Gotwvln 1541 NL
Gen Elec Inv:
EltDlv 1220 NL

1202
1138
3236
1140
1104
3735
1X78 1346

EifGI
Elhiln
EWnTr
ElfnTx
552 La
s&s

GenSec
Gfatri Group:
CoApp 1428
Ertsa P 32.15

Gtold 7532
GoMman Sachs:
AdlGv lam taxi
CapGr 1195 1476
Gfalnc 1*42 1407
SelEq 1408 1575
ST Gov 9.98 928

Gradlson Funds:
EstGrp 1X45 NL
Gvlnp 1198 1134
OpGrp 16.72 NL

GmsPO 1124 NL
GwWshp 1246 1333

Guardian Funds:
Bond 1200 NL
ParkA 2209 2197
Slock 2194 NL

HTIltaE P 12.18 1175
HTMaFIP 10291077
HanCaio 9J» 945
Harbor Funds:
Band 7X05 NL
CanAp 1587 NL
Grwtti 1444 NL
irrtl 1700 nl
ShtDur 9.95 NL
Value 1125 NL

HrvstG P LU 800
Haftintt unaval I

HattGav 1X16 1X14
HcartG p 944 908
Hearted P 1X90 1939
Huimsman Fds:
BluCEa 1103
DscEq 1131
Eqlndx 1008
GrEa 1434
IncEa 1230
Inca 924
LtVol 1020
OHMua 1034
QuanE 1134
TF Inc 1X52

Heritage Funds;
COPAPP Pi 1941424
Divine P 1X561100
IncGr p 1X40 1X83
LMGavp 900940

HtahMork Funds:
Band 1046 NL
IncEa 1X73 NL
SaGrEq 1305 NL

Her Man 1804 nl
HudCop 1102 1233
Hummer 2X13 NL
Hunttngtn Fds:
CPI 4510 4449
Gldbi 1180 14.12
Hard 1196 1336
Hllnc T206 1275

IAI Fundi:
Bond 1X30 NL
EmgGr 1175 NL
Govt
mtFdt
Reono
Resve
Stock
Value

1X28
1100
2142
1X26
1475
1104

IOEX Group:
toex 1905 BUD
I Ot lip 17JTO 1807
Idex 3 1702 1948
Teflnc X91 928

IDS Group;
BJuCPP 595 636
BendP
Col o
DEI p
Oleevp
Eqult P
Extip
Fdinp
GIBd P
GloGrp
Gwthp
HlYdP
Insr P
intlp

406 511
505 531
422 625
1003 1140
1027 11.13
4.T2 434
514 541
522 501
529 527
1804 1903
423 476
516 543
833 8b7

MOdRP 1XX9 1147
Mass P 505 531

513 540
509 534

12.15 1179
4.98 534
1209 U27
510 537

Micnp
Mlrmp
MMtlp
nyb
NwDP
Ohio D

ProMtP
Prog o
Select P
Stock p
StrApi
StrEq t

Strlnct
StrSTt
StrWGt
te Bd P
Uttlinp

iSiMunfa
ISI Tratp

BM
530 548
416 648
80S 931
1903 2X44
1579 1579
877 X97
593 573
101 101
430 430
307 407
404 434
1035 1073
1X16 1X43

Independence Cop:
Opart p 1120 120*
TRBdP 1X30 1X79
TRGrp 12701329

InvPrf p 1035 1X78
Inv Resh 509 632
lnvSer Optlfd:
CORGrl 12431519
Hllnc 934 9JB
QualSt 1236 1511
US Gvt 1X31 1003

IStel P 1334 1524
Ivy Funds: _
Gttllnc 949 1X87
Gwth 1629 1740
Inti 1978 2130

JPGrth 17.17 1L17
JP Inco 937 901
Janus Fund:

Fix Inc 9.19 NL
Fund 1835 NL
Grinc 13J®
InlGvt 515
Twen 3279
Ventur 473B
WrkfW 1822

JooanFd 934
John Hancock:
AstAllp 12221518
AvTech
Bond p
CATE
Glablp
GIRxp
GiTech
GvSpp

1X91 1148
1470 1500
1133 1106
1BJJ7 19.02
14.13 1407
1435 1731
1036 1005

Grwtti p 16201737
MA TE 11-29 11.82
NYTEp 1135 15..
PcBasp 599 944
Savin p 1405 1479

SpdE P 1X771134
Strlncp 7.71 807
TxEx P 1005 1134
USGv P 8.72 9.13

KSMun 1174 1236
Kautmnr 209 NL
Kemper Funds:
AdIGav 844 875
Biuch
CaiT*
Divine
EnvSv
FL Tx
Glblnc
Grth
HI Yld
Income
InttFd
Mun B
NYTF
Retlrl
RellrB
Retlrl
ST Glob
SmCpEq

1510 1590
735 770
777 4.14
1517 1510
902 1038
921 9.94
1301 M05
920 1X03
X17 025
X72 735
1001 1SU®
1048 1X77
1X21 1205
1224 1199
597 944
934 970
577 512

Tech 1077 1143
TXTF 921 906
Tot Rt 1025 1008
USGv 930 903

Kemper invst:
Divln t 574 574
Gvt 1

Gwth t

HlYKff
ST Gil
Shtlntl
TgtRTt

745 745
1803 1803
704 704
942 942
824 834
1340 1540

Kemper Premier:
Divln
Gvt
Gwth
HIYId
STGI
Shtint
TaiRt

KevCnvp
Keystone:
GrtBlt

574 574
745 745
1805 1005
707 707
943 943
835 835
1542 1342
1108 NL

CuSKlt
CusK2 >

CusSlt
CusSJt
CusS4l
mill
KPMf

1568 1508
CusB2t 1507 1507
CusB4 1 403-403_

907 907
777 777

2194 2594
926 926
X4S 845
578 578
1409 1409

TxETrt 1X92 W.92
TaxF f 723 723

Keystan* America:
Aulncfp 9031X11
AUSTfa 945 979
CAPIF p 9221X28
CPI 2t 9.97 9.97

Ealnp 1510 1270
FrtxFn 1X391X9)
GovSc P 1034 1X55
Gtstkp ran mi
HrEG a 2473 25.96

HrtGr p 7103 2271
HIYMP 409 703
InvGdn 806 930

BM
Omeo p 1706 187S
PaTx P 1047 1133
TxFrp 1X20 1X71
WMB P 1X24 1075

Kidder Group:
GlbEq 12477 1201
Gvt t lA5d 1577
KPE t 27.1-2 20JS

KBInlEp 1271 NL
LMH 1603 NL
LPIFG:

IntMu f 1X64 1004
TIFI 872 X22

Landmark Funds:
Baton 1205 T205
Equity 111* 1114
NYTFp 1X421X42
USGov 929 929

Lanr ISI k 1421 1621
LabenNY 7.19 723
LeebPer 1041 nl
Leas Mason:
Gvlntp 1X40 1X40
InvGr P 1X37 1X37
MUTFP 15001542
PATF p 1474 1534
SPlnvp 1771 1721
TotRtp 1140 1100
Varir p 1547 1547

Lexington Grp:
CLOT 1142
GNMA Xll
Globl 11.12
GoJdfd 434
Glhlnc 1428
TEBnd 10.16

TrtlSIr 1275
WMEm 9.14

Liberty Family:
Am Ldr 1404 1470
Cnvlnp 909 1X15
FTIef
FTIHf
HlinBd
TxFre
US Gvt
UtllFd

15-09 1500
1X71 1171
1X75 1174
1X99 1121
821 591
1079 1130

Ubertv Financial:
TF Bd 9.95 HU2
USGOV 933 977
Ulll 927 1044

LlndDtv 2432 NL
Lindner 1905 NL
Lord Abbott:
Affilld p HUl 1002
BdDebp 971 907
DevGI P 10451109
Eq 1990 p 1101
FdVT p 1279 1378
GIEO P 1X17 1079
GJincp 804 978
GvSca 208 502
TaxFrp 113611.93
TFCT 908 1037
TFCo p 1002 1136
TF FL 409 472
TFMO 476 571
TFNJ 476 571
TFTXp 973 1043
TxNYp 11.18 1174
ValAPP 11401510

LoRVF 1008 NL
Lutheran Bra:
BraHi 043 90S
Fund 1875 1925
Incam
Muni

MFS:
MIT
Rsrcti
GrtSIk
CanDv
Spert
Sectrp
Etna
TotRet
GvSecp
GvPtn
FttlBd
GvPrp
Hllnc
incOp
MuBd
MuCap
MuAL
MuGA
MMAd

801 904
036 BAD

1334 14.18

11.71 1204
1176 1248
1023 1LI7
977 904
1677 1779
2109 2230
1515 1276
933 900
571 7M
1328 1476
874 908
478 5B
X10 820
1022 11.06
539 504
904 1033
1X121002
1075 1120

MvMD P 11.1011^
IftuNY 1X18 1X49
MuNC 1133 11.90

MuSC 1122 1270
MoTNp 1X01 1X51
MuVAP 1131 1127
MlAW

11-J0
11^

MuHY 9.14 900
WMGv 1206 1208
WMTR 901 1030

MFS Lifetime:
CopGI 1549 1349
Gfabl
Seerrt
Emot
Goto I

GvPIf
Hllnc

»

Inline I

MuBd I

QualBt

13JS1&M
1472 1472
1406 1404
470 4.70

403 *22
509 509
877 8.97

M Ask
Invl 1471 1704

MSBFdp 1503
1

NL
MS»? <

telX24
AmFdP 1X131287
CAMup iaiSlX44
CanadP 700 X06
Fix Inn 905 HL34
Grlncp HUM 1X34
NYMUP 9781077
NIMUP 975 1X24
NATRP 639 470

NIOlnStCA 11041243
MMnStl P 1441 1773
Mainstay Funds:
CaApt 1627 1657
Ccnvt
CrpBdt
Ealdx
Gtoblt
Goto t

GavPIt
TxFB I

TatRtt
voir

1100 1100
7.18 7.18

1104 1223
940 940um txO
804 804
907 907
UZI 1433
1401 1401

MarketMaster:
Ealnc P 1X941144
MpdBp 1X141X48
MOMuR 10451072
Mu Inc P 1X30)054
51 Gvtp 4.10 4.16
value p 1202 1299
VAMup 10331X59
Others 1472 NL

MaxuEfP 1257 NL
Maxulfa 1X98 NL
MentGI 1279 NL
MerTlIi Lynch:
AdIRA 971 1X22
BaiA
BaVlA
coma
COPFA
CpHIA
CHQA
CbIT
CpDIv
DvCan
EuroA
FdScA
PLMA
FFTA
GfAlA
GiBdA
GtCVA
GIUtA
OrIRA
Instinp
InHOA

1253 1340
1979 2134
1143 1171
2671 2878
705 777
1121 11.99
1134 1127
942 901
1174 1273
1227 1212
904 1004
1X08 1X50
1476 17.93

1133 1212
9.98 1X40
931 970
1028 1132
1444 >244
905 903
1179 1207

LtelAmA 11021210
MHYA 1X32 1075

03 834
905 972
924 976
1322 144*
1044 1X88
1173 117®
1*28 1773
1043 HU*
1107 1250
949 10-15
1375 1472
1204 1208
922 901
1X14 WJ6
979 908

MnlnA
MnLId
MnlA
NIRsA
NJMA
NYMA
POCAf
PAMA
PIHIXA
SdTA
SPVTA
SIDvA
ST GA
TXMA
widincA
AOfRBt 971 *71
AZMB t HUM 1X04
BalB t 1259 1229
BaVIBt 1979 1979
combi 1144 1144
CFdBt. 2659 26»

... 971 9.71

TalRell 10791079
WM Funds:
Bdlnc 9.11 ML
SHclrtC 1100 NL
SikGr rag NL
StkAp 1W» ml

MIMLIC Fimds:
astAll 1304 1373

CfPtlB t 705
CHOB I 1121 1121
EurB 1 1208 1208
FdSC&t 904 904
FLMBt KUM HUES
FFTBt 1672 1472
GIAIBI 1138 7131
GIBdBt 978 9,98

GCvB t 935 935
OlUtB t 1825 1XSS
GrlRBt 14.10 14J8
InfHBf ll.HII.lf
LotABt 1101 1101
MHYflt HUl 1X31
MnlnDt 003 003
MrtlB 1 926 926
NtRBi 1321 321
NJMBt 1044 1044
NYMBf 11731133
Pocarf 1635 1635
PoMBI 10431X43
PtwBf 11^ 1129
SrtTBt 934 934
5TGB t 923 922
SPVIB I 1300 1300
SOvB I 1201 1201
TXMBF 1X141X14
WMIncBt 930938

Merrimon Fds:
AllAIM 1088 NL
BICh 1175 NL
CctaApf 1121 NL
GOVt mil NL

MetLite SfataSt:

CoAp p 1873 1901
Enov p 706 >03
Ealnc P 932 90S
Eqlnvp 1160 147*
GvSCP 707 740
Gvt In D
Hllnc P
MOdAP
NYTF
TxExp

MMvwst:
Grown

11.95 NL
5.93 431
838 827
747 702
700 7.96

1198 M08
USGvp 1X131X55
US Tr»P 9.11949
IntGvn 1034 1044
OH TF 1133 1100

IM Aik
TFInp 1X28 1038
Ufll 1X67 1170

Marietta 1614 NL
Monitor Funds:
Fzlnlp 2043 2138
Gwttllp 24272159
OhTtlP 2076 2103
FxInT 2X43 2X43
GwttlT 3427 3427
InEqT 2100 Sliffl

OilTFT 2074 2076
SlBdT 2041 2X41

MonfrSI P 19702041
Mont5m 1421 1421
MG Muni 1036 NL
MorKg n 1327 M40
Mararm Stanley:

Bal 1049 NL
EmGr 17JB NL
Fxd Inc 1X31 NL
GIFxIn 1028 NL
IntlEq 10-13 ml

Mut Ben 2X02 2102
Mutual afOmaha:
Amrrp 1043 n.is
Grwtti p 12731204
Incamp 9.98 1X48
TxFre p 11.941224

Mutual Series:
Beaai 2*04 NL
Qunltd 2235 NL
Shares 6745 NL

NCCEa 012201340
NCCFxp 1043 1X84
ND TxFr 922 922
NYL Insttt Fds:
EAFE 904 NL
Band 1X18 NL
GrEq 1611 NL
idxBd 1X66 NL
IcbcEq 1233 NL
MUKA 1102 NL
ST Bd 1X54 NL
VoIEq 1225 NL

National Funds:
Bond 125 305
CaTxE 1371 1307
FedSc 937 904
OOsAlp 1125 1275
MulFI P 12211325
Stock P 802 9.15
Tax Ex 1039 1000
TotInc P 829 924
TotReo 704 811
WMOOP 7.19 703

Notlnd 1474 1474
Nationwide Fds:
NoJBd 9JS 1X11
NatFd 1548 1425
NatGt KUO 1103
TxFr I 974 976

Neuberoer Berm:
Genes 743 NL
Guard 4573 NL
LtMOt 1X30 NL
Atanht 1142 NL
MUST 1042 NL
Partnr 1935 NL
SelSect 2039 NL
UlIrBd 978 NL

NewAIII 2878 3021
NwCnlta 1202 NL
NYMunp 1.11 1.11

NewtGt 2405 NL
Newtln 847 NL
Nlrtwtos Group:
Nidi 5034 NL
NCh II 2534 NL
NChln 341 NL
NcnLf 1771 NL

NadCnvO 439 NL
Namur r 1X93 1223
North Am SecTr:
AgAA p 721 74*
CnAA p 902 1X18
Gwthp 1124 13.14

MdAAp 879 870
USGvtP 9761035

NeinvGr 2824 2X24
NelnvTr f.n 9.13

Huvoon Funds:
CA Ins 9.94 1X44
CASPC 1X091X29
InsNat 921 1X0
MunBd 930
NYITF 971 18^
OHTF 978 1X27
TF MA 9.M 900
TFNY 900 1879

OakmarkFd 1445NL
Oberwe 2028 2XM
OceanTEP 1X13 HUES
OWDam 3042 2147
QtyEqln 1474 NL
Otympus Trutt:
CAlnt 9^K *44
Grwtti P 13-57

-

1475
NatTF 745 7JJ
Stock 204] 2143

Opeenhelmer Fd: „
AsetA P 1174 112?
BlueCp 1509 1606
cAt^piogia*
ChHYD ll' _

DHCP 3X65 3223
Ealnc p 9.19 975
GNMP 130O143S
GIB to o 2821 3X67
GIGr p 1277 1102
GIEnvp 1103 1134
GkAlP 3105 317*
GaM 0 978 1X38
HIYIdp 1190 1429
InvGr p HUl 1X93
NYTx P 12.12 1272
Onaenp 9.95 1826
SpedP 26.H 2770
STrtnc p *97 532
Tarot p 2020 24.93
TxFrp 928 )X06
Tlmen 16M 1749
ToJRtp 771 1.18

USGv p 947 9.94

M. Ask

ValSfP 13271440

CA TF 1X40 11.12

VRG 1006 1037
PFAMCa Fds:
COPAP 1171 NL
Inti 971 NL
MOdBdl 907 NL
SmCap 1605 NL

PNC Cap 1X01 1X48
PNC Mp 1X20 1X48
Partflc Horizon:
AgGrp 27.15 2843
CATF p 1406 1472
USGv 1007 1024

Partflc Inv:
LowDv 1X18 NL
LDII 1X01 NL
5hartT 1X01 NL
TotRt 1X38 NL
TRSAF 1X24 NL

Podflca Fds:
APran 1X15 NL
Baton 11.13 1105
CA TF 1X49 1X98
EqVal 1X19 1140
Gvlnc HUB 1007

Paine Webber:
AsstA p 1X01 1132
ATLAP 1347 raiO
BlueA p 1442 17.19
COITAp 11.131129
DvGAP 2X17 ZI.T2
EuGAp 83* 003
OlEAt 1147 1201
GJlnA p 1X23 TITO
GIGlAp 909 922
GrthAp 10401977
HllnA p 773 X05
IncA p 94* 905
InvGAp 1X171X59
MHIAP 1073 1006
NTxAp 1175 1102
NYTAp 10041X48
RflFA P 1370 1102
USGAP 902 1073
AssfB t 1XJ9 J0JV
ATLB t 1343 1143
BlueB t 1434 1434
CalTBt 11.14 11.14
DvGBt 2aiO 30.10
EuGB ! 873 873
GrttlBt 1831 1831
GIEBf 1147 1147
GllnB t 1X73 1873
GKMBt 904 906
HIlnB > 773 773
IncS I 945 945
invGBI MLl* 10.14
MHIBf 1X23 1X23
NTxBf 1135 11J5
NYTB1 1X06 1X06
RflFB t 1X19 ai9
USGBt 903 903
STGIAD 9001X10
STG4B I 978 978

Paraaen Pt:
GwIU 1335 1198
inlBd W71 1X69
LA TF 1032 1031
ST Gv W7Q 1XM
VoIEq 1100 1273
VatGr 1303 1477

Baton 907 1X34
W73 104*

Equity 1300 147*
HIEq 1X16 1378
InlGvt 1X14 1X56
LtdMt huh rasa
Ml Mun 1033 1076
MuBd ran W74
SmCVI 1776 1800

Pornsus 2700 2X06
osadena Group:
BalRttl 2830 21JB
Growth 16991777
Nlttv 50 1X17 17.11

Po*Wld 1*47 NL
Pettaan 1051 1X51
PMCOPA 9.17 90S
Penn-Rove# Fds:
PermMu 139 NL
Balnc 531 NL
valut 946 970

PAMonl 1X57 KUO
PermPrt 1500 NL
PrmTbil *571 NL
PenftCG 1202 NL
Philo 505 NL
Phoenix Series:
Baton 1542 1X19
CopAp 17.12 1707
CvFd 1105 1895
Grwth 2X50 2122
HIQua) 933 900
HIYId SM 849
(fill 904 HUS
Stack 1220 1323
TE Bd KU* il.TT
TotRtp U.11 1504
USGvB 923 1X01

Pilgrim Gro:
AdjUS 730 730
COUII P rax 1X42
GNMA 1323 UM
HIYId p 505 *03
MobC 11.94 1231
ShtTrp 901 9.96

Ptow Fund:
Eatnc 1116 1194
Band 9.17 900
CapGr 1129 rara
MuBd 9.95 1042
Europ 1144 1403
Fund 2077 220*
II 1029 1972
PThre 1X10 1970
USGv 1X06 1023

Piper JoHrpvt
Baton p iuo 1L47
EmGr 1502 1677

BM Art
Govt 935 974
InstGv 1X70 1X84
MNTE 1X47 1X91
NatTE 1X52 1X94
Sectrp 1444 1504
Vsfaep 1739 1X44

Portico Fds:
Bdldx 2639 2X44
Ealdx 2093 2900
IncGr 22.19 NL
51 FI E KU7 NL
SPGr 2908 NL

Price Funds:
Ad]US 425 NL
Balan 1X73 NL
carTF 979 NL
CopAp 11.19 NL
Eauln 1114 NL
Europ

.

994 NL
FEF 1047 NL
GNMA 903 NL
GlbGv 902 NL
Grwtti 1809 NL
Gttllnc 1422 NL
HIYId <75 NL
Incam X77 NL
tntlBd 903 NL
IntDtst 1808 NL
latistk 932 NL
MdTxF 977 NL
N Am 2115 NL
NAsia 1231 NL
N Era 1899 NL
NHcrz 1502 NL
NYTF HUM NL
ScfTc 14X NL
ST Bd 499 NL
SmCVI 1122 NL
SffiCGr 35523 NL
Snertn 1X54 NL
TxFr! 902 NL
TxFrH 1100 NL
TxFrSt 571 NL
US Int 117 NL
USLng 1X11 NL
VA TF 1X20 NL

Prime Value:
Altlnc 1032 1X01
AttTF 992 1039
Gvtmc 943 907
G/Stfc 1590 1405

PrhnrvT 1175 NL
Prnrtpl Presv:
DvAch KOI 1407
GvtPrt 9.17 900
InsTE 1007 1024
SP 100 1404 14-70

_ TEPrt X42 002
Prtncor Funds:
BICtaP 1104 1104
Band 1023 1108
CapAC 2107 22.18
EmsGr 19772X81
Govt 1100 1104
Gwth 2X3)2908
Mamd 1Z47 txi3
TE Bd 1176 11.96
World 571 148

PruvkJantMutuol:
Grwthp 805 824
Jnyjfp 709 839
PATx p 1204 1376
TxFB p 972 905
TotRTp 1195 127

1

USGVP 1104 1240
VolShp 1X08 1872
Wrtd p rai* 1001

PruSpen 167 NL
Pnidenttel Funds:
NkJlA 114* 1209
NICtlB 1136 1176
BiCkGv 7971078
CAInAp 9741X20
EqufAp 120SIZ72
GtobAp 903 rai6
GIAStA 197 199
GIUtA 1104 1220
GVPIAO 897 939
GtOA a 1708 1803
HlYdAR L16 824
InVTAP 10951124
MullAp 1224 US
STGIAP 9791X09
StrflAP 742 7.77
UtriAp 1409 1703
CalMut 11.11 11.11
Bouts t nos nos
Eqlnct 1191 1191
FlStrf 1173 1173
FICn I 1X75 1X75
GNMAt 14701470
GIAstB 197 197
GtobBf 927 927
GlUra

.
1103 1103

GtoGfll 1209 1209
GfaRst 931 931
GvPIBt 897 197
GvtSCP 9JO 900
GrthBt 1527 1527
GtOPBt 14911X91
HlYdBt XI5 L15
IntGlI 839 825
blVrBt 1094 1X94-
MutfB 1221 1221
STGlbC 9.79 979
MUAX1 1)48 1148MuFLA 9091X36
MuGOI 1L24 1136
MuHIt 1X62 1X42

SX9SMuln r ML9S 1X9$
MuMdt 1X77 1077
MuMal 1108 1101
MuMnt 1123 1120
MuMJt 1142 1142
MuMTt 10271027
MUNC t 1097 1X97
MuNJt 1X72 1072
MuNY I UJM 1174
MuOrt unavull

MuOft f 1)791179
muPot ran ran
NtMut 1174 1574
srnirtp 1173 1112

Art
8-13

id
TatRett X13
US Gvt 935 935
UttiBI 1405 1405

PublicFd 1574 1455
Putnam Funds:
AdiUS p 11.14 1121
AZ TE 875 9.19
CalTX 8.12 822
Canv p 1494 1797
Coat 4000 *104
DrvGrp 1X03 1X44
DvrIn p 1205 1205
EnRsp 1578 1*74
EufGrp 938 925
Fedtop 1024 1X77
FL Tx 80S 939
Gears P 1349 1431
GJoGvp 15321
GKJrop 734 779
Groin P 1244 f*!
Htftip 2930 3109
Hllnc p 931 907
HIYId p 1375 1339
HYdllp 998 1043
Incom 404 7.11
infoScp 21.14
Invst p 857 909
MIT*1
MITxII
MoTxt
MUTXII
MnTxt
MnTxll
NJ Tk
NwOpp

unavaii
871 9.J4
1X44
XJ8 932
unovoll

804 909
876 930

1649 1720
827 900
844 909
973 1032
unovoll

X70 9.13
827 909
871 9.14
704 834
846 909
X*1 904

NYTx
NYTop
OTCEp
OhTxt
OhTxll
Optnllp
PATE
Shinp
TaxEx
TF HI
TFHYt 1390 1190
TFI rat 14J7 U57
USGVP 1324 1432
Ufll p 874 937VWa P 737 702
Vayog p 996 1X57

Quest Far Votoe:
Fimd 1X91 1124
GlEq 1203 1273
NdMTE 1038 1X90
STOOxj 1509 1S27-US&jv 7120 1207

RBB Fund:
EqGIh p 11061X45
GvtSeCP raiOHUoWYOdp 1X451X97

RIT Bal 123 123
RiT Inco 134

-

RSI Trust:
ArtBdp 22.18
Corep 2840
EmGrp 2623
IntBd 0 2224

SD F p
iZ-,zValue p 2202

goWbw 509
RonGovt 924 9-W
gteGvIl 924 9.94
ReoGr 1117 1x23

134

NL
NL
NL
NL
NL
NL
NL

Regis Fund;
CAB Bal 1209 NLCAB Eq 1202 m l
DSI Dv 1X71

- *
DSILM 1X22

K15
1535
1X46
1009

IrSEq

nSfS
S&GriS :

NL

HTfa"RTfp 3499 NLGrice 1276 raw

RahSEGp raSf nl
Rochester Fdii:

HL
Convtp TO04 HUB
NOJftjP 1X85 17^LMNYp TO? nil
Ttofasap 94L1SS

Ncdner Square:
1239 1335grthP 1504 1X27

AGas
Nava
SMPId
OTC Id
USGLs
USGov
MOTF

_ VA TF
SBKSelect:

SRSB
pv&
1434

904 ft
1431 NL
U3I NL
9-94 NL

ML
W33 NL
1X43 NL

8BSFCV

gs.". 'Sg St
iSKp'S StUVBdo raS NLSJttGvp 9.98 Mi
{njMnp 11137 nlIntGv p in Hi
intlp "l
l2!5E p P75 NLEaldx p Mn hi
J
fSTF JX» JJ{-PAMup i23 nl

Bid Art
,

Vatup 1275 nl- "I
CopAp 1508 NL

5atecoFunds:_
'

ColTF 1128 NL
11.11 NL
1879 NL
1509 NL
1335 NL
12.12 NL
925 nl:

Equtt
Grwfh
Inca
Munlc
NW
USGov

SI Clair:
CapGr
IntBd
TFInl

1407 NL
992 NL
1X19 - NL

Salem Funds:
BalT 1031 1031
Ball P 10011136
FXinl p 1000 1X33
FxlnT 1X48 1000
InaTFIp

_ 9961X38
MnBdT 1X331X33
Value I 1403 1723
ValueT 14031433

Solomon Brae:
Cap 1938 2X40
Lives 1X43 1779
Opport

SchateV
SchtetdP
Sctwod p
Schradr
SdiwGv
SchwIOOO
ScatWM
scudder Funds:
CaJTx 1X59
CenGt
Devei
GNMA
Globl
GSmCo
Gold
Grwln
Incom
Inti Fd
IntlBd
MAT*
McdTF
MMB
NYTax
OHTax
PA Tax
GualG

2600 NL
2902 NL
1204 1224
1X17 15.17
903 903
939 NL’
1)08 1108
1U4 1109

^Goner+^

hfcfank W
F»P2

-.SlXOOC

.1 ’50.000

2* 500

Tr’SO

>£40

fetfnfE"

EC. 200

ptaena
r.-jT50

DedshiEr.-

Ran

:-c 50C-

hqjcn hraws
“

U
JS 500

GwroSw-'c

OptiCrL

c£ ‘.50

Camsrra *.»S?5

Mrk

SttEHrar.

Cmscrr

tore

•ms '0G

- ro.ooo

MfegoraKcsva - 20.000

tatanen Beni

5C0OO

UwDtnriw

Dfcrtao

•5.000.

NL
1974- NL
3539 NL
14.95 NL : •

1832 NL
1205 NL

,

8J7 NL .
ran nl

.

1305 NL
3438 NL- .

1204 NL^ ft "
807 - HL
1X94 NL

.

1204 NL
1270 NL.i
1475 NL . -

ST Band 1124 -.14k. --

ST Glbl 1109 NL
TxPHI 1101 HL

,

TxFr93 1X48 NL
TXFJJ* 11J» -NLcfZrms 1206 NL-

ZrtOOO 1232 NL .

Seaflrst IRA; -. .'

ASIA f . 1299 NL--.
BICh I 1530 .NIL
Bond t 1X7) NL:

Security Funds;.
Action 973
Bond p 703 231
Gouty 50* 42B .

Inyesl 777 771
Ultra 771 X18

Setoetoa Fundu-
AmShp 1731 NL
SpIShp 2101 NL’

- USGov 938 NL-
Seltoman Group:
CapPd 16-76 174r.
ColoTx 7.14 728

*

1206
1235 ng.v

.

735 \lM-fAW ml

«

5107 Jftj...
.

Mgrp SSS*’afig§

sssi
900

10273

llit
60S
247D
1159
1233
1509.
1238

iJS-u^aIS

Aaror
Aptoc
ATG
ATin
AZMu
CMMu
FdVal
GlbOn
WYM
MadG
MMun
MAMU
NJMO
NYMu
WfOsp
PrcM
Pm$Prtnij

1874
XW

(UMtmued on next ,

=0/100

, ~r
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New International Bond Issues
Compiled by Laurence Desvilettes

k
ttwar Amount

(m^ORt) MIL Couf

%
*

Price

Price

end Tunny
week

Ftoating flbrto Notmm
Caripto $200 1997 1/14 100 — Ow 6-monlh Lbar. Baaffprod ot 9953. Noncatiafata. Feat

?445%. Donorninotion* SlOjOOO. (UBS—PLItp, X Drew S«Cv
nnas.)

Dcriwa Oversees
Finance

$40 2002 0-S5 100^0 — tome* vM be 0J5 aver 6^omh Libor until 1 995 anda hwd
W4* IharBaftar. Callable a par n 1995. Feet 0325%.
Denototattioni SIOOJOO. [Dtvwo Bank Ca^ial Management.!

bvehner $150 1995 0J0 100 — Over 6^nonth LAor. Reoffared ot 99JX Noncallabia. Fw»
043%. Denomination* 510.000. (Bankers Trust Ini1.|

ASLK-CGS ffiaa DM 100 2007 * TOO — Owr frmonth Libor. NancaDabie. Fw 0.45%. (Trinlcaw &
Durkhtndt.)

Olympus Hong Kortg Y4.500 1996 040 100 —
9* 3^1,onrii Libor. Noncoflabh privoie placement. Fee* not
tfadtatad. (Banco del Conordo.]

Olympus Hong Kong 72^00 1996 040 100 — Butow Japanese tong-wrra prime rata, semiennuaNy. Nona4-
low private placement. Fees not dadased. (Banco del Got
lordo.]

Token Service DM 10 1997 O30 100ft — Over 6-month Ubor. Noncdlabie private placement. Fees not
eSsdased. (MUsufaaN Bonk.)

Fbred-Coupont

General Bectric $300 1997 m 101.535 98.30 Coffered at 99.91. NoncoBafaie. Fee* 1?%V (Credit Suisse
First Boston.)

Asflnag DM300 2002 8 102 — tadlafaie at pee in 1994. Also 3 mSion warrants, priced at

3J0 maria each, entiling holders to buy additional bands.
Fees 2JML [UBS Bank Frankfurt.)

Bank voor

Nedertandsdie
Gemeenten

DM500 2002 8 10155 “

—

Nonccdabie. Fees 216%. [Deutsche Bank.)

General Bectric DM300 1997 8 10130 — Noncalable. Fees 214%. (J.P. Morgan Securities.)

IXBBaden-
VVuerttefnbergsche

Finance

DM200 1996 8 10114 NoncoBobJe. Fees 1%%. prinknus & BurkhardtJ

Rom efis Ticaret DM 50 1996 10% 100 — NoncaUable pnwrie placement. Fees not dsdased. (Common-
bar^.)

Renault Oef£t Inti DM300 1997 BU 10105 — Nencollable. Fee* 2%. (Deutsche Bank.)

Credit Fonder FF500 2002 8H 98.14 — Nonccdabie. Fungible with outstanding issue, roiling total to

3J biBofl francs, fees not dbdoieil (G*dit Commerdd de

FrcnwJ

Crkdit Local de
France

FF500 2000 8-53 100jo — Reoffered at par. Redeemable at par in 1995, 1996 and 1997
under certain condhions. Fees 045%. (Scab* G£n6rde.|

Finland FF 5,000 1997 9 99^89 99.33 Noncaflable. Fees 0JS% [BNP Copitd Markets.)

IM1 Bank Inti FF 1,000 2002 9% VS\M 99.40 Reoffored at 99J75. NoncaUable. Fees 2% (SodtfA Gtntr*

ole.)

Eurofima rn. 200,000 1999 nvfc 101 JO 99S5 NoncaUable. Fees ltt% [bMuto Bancario San Foalo d Ton-

no4

European Coal &
Steel Cormnunrty

m. 500,000 1997 10 101ft 99JS NoncaUable. Fees 1V% [Banco Naaonale del Lavora)

Ireland m. 150^)00 2002 m 10145 99JO Noncoloble. Fee* 2% [Banco ifAmerica e tfhaka.|

ABN Amro Bank DF500 2007 99.40 — Reoffored at 9L65. Noncaflable. Fees 1% [ABN Amro Bank.)

KrecGetbank Int'i

Finance
DF 150 2002 8% 100ft lOOxe Reoffend at 9970. NonaJoble. Feet 1% (Rabobank Neder-

landj

Kredietbank Int'i

Finance

lr£40 1994 9% 100ft — Nonoaflabie. Fees TW% (Krecfatlbank Inti)

Bank voor

Nedertandsdie

Gemeenten

ECU 200 1997 8% 101.65 99m Reoffered at 100025. NoncaUable. Fees 1K% (ABN Amro
BankJ

BP America ECU 150 1999 m 101 225 99JO Reoffered t* 99JO. NonedUie. Fen 154%. [UBS—PhflSps &
Drew Seairitie*)

Deutsche Bank

Finance

ECU 300 1999 m 101X5 99J0 Reoffend at 99% Noncdlafale. Fees 1K% (Deuache Bank

Capilaf Markets.)

European Investment

Bank

CJ 500 2002 8% 99X4 98.00 Noncalable. Fees 0325% [Bonkea Trust Inf'L)

General Bectric

Capital Corp.

C$150 1997 9 100J65 98.10 Reoffored at 9974. NoncaBoble- Fungible with outstanding

Hue, raising total to CS300 minion. Fees lft% (Wood
Gundy.)

Guinness Finance

Australia

AibS75 1997 m 101X5 100.10 Nonceteth. fern 2%. (Ihrtwbro* Bank.)

*

State Bedridty

Commission of

Victoria

AU$100 2002 u „ „ „ >B ^ IBr, ,, , *! j .

Denki Kagaku Kogyo Y 20^)00 1996 570 101ft — Reoffered at 99,925. Noncoloble. Fees 1M% Denominationj

10 nAon yon. (NB6» Europe.)

Denia Kagdai Kogyo Y 20,000 1997 5U 101.60 — Reoffend at 100J5, NancaDabie. Foot 1K% Denommatians

10 miHan yon. (hOko Europe.]

Inter-American

Devetepmoit Bank
Y50^00 1995 5% 100 99JB Noncalable. Fees 0.1875% (Nomura Int i]

Kokusai Denshin

Demwa
YlS/XJO 1999 6.10 101ft — Reoffend at 99.675. Noncdlable. Fees 1Bi% Penominchons

10 miKan yen. (Mkko Europe-)

Norway Y 50^00 1997 5% 99m 99.15 NoncaBoble. fungible with autstancSng osue, raising total to

150 biKon yen. Fees not dsdosnd (UU WX)

Olympus Hong Kong y3^00 1996 630 100 — Nonccfable private placement Fees not cfcsdosed [Banco del

Gottarda)

Stanley Bectric y6^00 1997 6-30 101 js — Reoffored at 99.55. Noncaflable. Fees 1K% Denominations

10 nriffion yen (Sanyo WL)

Stanley Bectric y 6,000 1999 6.40 101.10 — Reoffend ot 99J5. NonaMtie. Fees 1 Hi% Denominations

10 mSon yen poivro Europe-]

World Bank y 250^00 2002 516 99^3 9845 SemionmaDy. NoncaUable. fees 0J2S% (1BJ Inti}

EauHy-Unlnd

Doito Trust

Construction

$300 1999 3 100 99M Semkmuafly. Redeeitutale at par h 1995. GonwviDtie at an

expected 2HX premrum. Fern 2W% Terms to be set March 17.

(Yamoechi htl Europe.)

Japan Radio $150 1996 3 100 NonatiUtie. Each $10,000 note with two warrants exoras-

able into company's Aotes at 129270 yen per share and c4

133-05 yen par doRor. Fees iW% p4Un Eirape.)

Nakano $75 1996 3a 100 100.13 Noncaflable. Each SIOJOO note vtilh two warrants exercis-

able Into company's shares at an expected 2V5% premium.

Fees 216% Term* » be set Marsh 16. (Yamakhl Int'i EixopeJ

Tdsei Prefab

Construction

$100 1996 3 100 Noncalttisle. Eodi $10000 note with two wvrants exetos-

ctla into company's shores ot 2,143 yen per share and ot

1334)5 yen per Mar. Fees 2V4% (Yamoidx Int'i Europe.)

Daishinloj DM 60 1996 4H 100 NoneoKable. Each 5/XX)^narit note with five wanwu* exercis-

able into compaiy's shares at 1JI1 yen per shore and d
79J7 yen per mark. Fees 216% (Dorivo Europe Deutschland.]

Nohmi Bosai DM70 1996 4% 100 NoneoBabla. Each 5JMO-inark r.ote with tvws warrants exercis-

able into company's share* at 1,230 yen per share and as

79.97 yen per mark. Fees 216% (Daiwa Europe Deutschland]

Showa High Polymer DM 50 1996 m 100 Noncaflabte Each SJOOfiKvk note Mih five warrants exera*-

oble into company's shares ot 1,210 yen per share and ct

79.92 yen per mark. Fees 214% (Doswa Europe Deutschland)

Tochi-S DM 65 1996 m 100 Noncctibble. Each 5/XXkncrfc nose with five warrants exerds-

able into company's shares at 1/197 yen per shoe and at

9045 yen per mark. Fees 214% (Westdeutseho Londesbcx*.)

Shimano ECU 100 1996 4ft 100 100JB NonccflablcL Each lOJOOecu note with two warrants exercis-

able Into company's shares at an exported 2V5% premium.

Fees 216% Terms to be set MercH 16. (hCkko EuropeJ

AEROSPACE: Blueprintfor U.S. Industrial Policy?

?
» i

closer links with foreign partners

and suppliers, especially in Japan,

even though that strategy risks

* training a future generation of

competitors.

“We axe not complacent about

what we need to do to remain com-

petitive and keep our leadership m
the future,” said Frank A.

Schrontt, Boeing’s chairman and

chief executive.

The most direct challenge facing

Boeing and the rest of the U-S.

industry is Airbus, the European

consortium that receives aid from

the governments of France, Go-

many, Britain and Spain. With the

help of lavish government subsidies

— neariy $10 trillion over wo de-

cades. according to a recent con-

gressional study — Airbus in the

last two years has shot past Me-

K Donnell Douglas to capture the

No. 2 wot worldwide in terms of

new orders.

Airbus has long argued that ns

subsidies are in the form of loans

that it must repay, and that it has

benefited no more from govern-

ment support than its U.S. compet-

itors have from Pentagon and

NASA contracts.

Not surprisingly, McDonnell

Douglas has decided that it can no

longer go it alone as a builder of

jetliners. The Sl Louis-based com-

pany, which is also the nation's

largest mHilary contractor, is pur-

suing a deal to sell as much as 40

percent of its commercial aircraft

business for $2 billion to the Tai-

wan. Aerospace Carp., a nascent

venture largely underwritten by the

government of Taiwan.

With the help of the $2 billion

and a low-wage work Force in Tai-

wan, McDonnell Douglas hopes to

build a long-range jumbo jetliner,

the MD-12, a fuel efficient and

highly automated plane that would

be the first competitor to Boeing's

immensely profitable 747.

Boeing now faces the prospect of

5 squeezed between a suba-

I Airbus on the one hand and a

stronger McDonneD Douglas on
the other. Despite assurances from
McDonnell Douglas about its con-
tinued opposition to government
subsidies, Boeing executives are al-

ready fretting that the Taiwan gov-

ernment might provide direct or

indirect financial aid on the MD-12
or other programs, creating, in ef-

fect, an Asian Airbus.

Ds of the McDonneD Douglas

are undercut somewhat by its own
close relationship with Japan's

oTwhich — Mitsuto^Ftgi and
Kawasaki — are primary subcon-

tractors on the 777 program.

“In my view, it's unlikely that

well continue to be as U.S -based

in the next 20 years as we are to-

day,” said Lawrence W. Clarkson,

Boeing’s vice president for plan-

ning and international develop-

ment. “We have to recognize that

to maintain our market share we're

going to have to do more interna-

tional, global things.’'

ChinaAlters Import Taxes

ButKeeps Some Barriers
Compiledfy Our Staff Front Dirpatcha

BELTING — China is to radically change its system for taxing

imported goods, notably by dropping its so-called adjustment tax.

but remaining duties will rise significantly on certain imports, such
as cars, to protect local industries, the Xinhua sews agency reported.

The changes appeared aimed at allowing Chinese officials to align

their country's commercial practices more closely with international

norms at a lime when China is seeking to be admitted to the General
Agreement on Tariffs and Trade.
The United States and other Western powers are making China's

return to GATT contingent on the elimination or reform of many
protectionist regulations including the adjustment tax, which was
Instituted in 1983 to stem a surge in low-priced imports.

Beginning April 1, die cancellation of the adjustment tax will cut
taxes on 16 types of imports by between 28.6 percent and 61.6

percent, the official news agency said late Saturday.

The remaining import tax will be increased substantially in some
cases.

Automobiles with engine sizes of less than two liters, for example,
will no longer be subject to the adjustment tax, but the import tax on
them will rise to ISO percent from 120 percent For larger models, the

tax will rise to 220 percent from 120 percent.
(AFP, Reuters, UPI)

RecoverySpooksBondMarket
Compiledby Oar Staff From Despatches

NEW YORK—Expectations of
an economic recovery, which have
sent prices of UJS. Treasury securi-

ties tumbling in recent weeks, are
likely to continue to dominate the
market this week even though

U.S. CREDIT MARKETS
many analysts say fears ofa strong
rebound are overblown.

“Basically well get a replay of

the trend we’ve seen in the last

of weeks — the market is

fting from the Federal Reserve
easing and the economy bang
weak to the economy recovering,

the Fed’s not going to ease and the

next move may be to raise races,”

said Robot McGee, chief econo-
mist ax Tokad Bank Ltd.

Most of this week's economic
reports are expected to continue to

show gathering force in the econo-

my. February industrial produc-

tion, due out Tuesday, is expected

tohave risen. 0.8 percent, aftera 0.9
percent drop in January. Housing
starts the same day are forecast to

show a 1.176 million annual pace
versus 1.167 mflHrm.

The consumer price index, also
due to be released on Tuesday, is

seen showing a rise of OJ percent,

after a 0.1 percent gain in January.
Core CPI, minus food and energy,
is expected to show an unchanged
rise of 03 percent

News on Friday that the govern-
ment’s producer price index roseby
a modest 02 percent in February
was ultimately ignored by credit

market participants, as Treasury
securities failed to hold an early

rally and ended lower.

The Treasury’s 8 percent, 30-

year bonds were offered at 99 9/32
late Friday, down 10/32 on the

day, to yield 8.06 percent. That was
up from 8.03 percent on Thursday
and 7.92 percent a week earlier.

Rather than focus on inflation,

memories of strong January and
February retail sales figures report-

ed on Thursday continued to Un-

ger. And preliminary results of a
University of Michigan survey
showing significant improvement
in consumer sentiment in early

March reinforced the notion that

economic recovery is under way.

Buta number of analysts said the

fears in the market were excessive.

“The fact of the matter is that

while the outlook has improved,

the recovery is by no means firmly

established," said Norman Robert-

son, chief economist at Mellon Na-
tional Bank, in Pittsburgh.

Economists said this week was

likely to see a continued flattening

in the yield carve. The spread be-

tween yields on two- and 30-year

Treasury issues was 2.22 percent-

age paints on Friday, after trading

as wide as 2.90 points a month ago.

(Reuters. NYT)

SWAPS; Booming Market Begins to Attract Attention From Regidato:

(Continued from first finance page)

transferred to others in ways that

may not yet be fully understood."
He also expressed concern about

applying the highly technical and
innovative techniques of the swap
market to such volatile markets as

commodities.

Mr. Farrant also assured the

bankers that “our anxiety is not to

spoil your party, but to ensure that

your party can withstand gate-

crashing from an unexpected
event"

Bankas respond that theirs is a
business conducted between very

sophisticated adults fully aware of

the risks. They acknowledge that

their products create new links be-
tween markets but see this as a
safety valve, allowing the

in one market to disperse

out the system rather than remain
bottled up.

The bankers also note that their

business has weathered the winding

up of Drexd Burnham Lambert
Inc., which had a swap bode of $30
billion; the Bank of New England
with $7 billion; the Development
Finance Corp. of New Zealand.

with $4 billion; British ft Com-
monwealth Merchant Bank, with

£2 billion ($3.4 billion), and the

invalid transactions of local coun-

cils in Britain, which left banks
with losses estimated at £500 mil-

lion.

Alan Wheat, president of Cr6dit
Suisse Financial Products, said he
had “a hard time picturing a melt-

down” in the swap market because
the business attracts “the most dy-

namic players, the best brains." As
a result, he said, a bank’s swap
portfolio “is one of the most solid.”

“The huge disasters have oc-

curred in the backwater places —
the traditionally sleepy business”

of real estate tending, as in the 115.

savings and loan debacle, he said.

The immediate threat to the

swapmarket is not a dangerof new
regulation but rather a fear that

existing rules will not be modified.

Under the capital adequacy
guidelines for banks that officially

come into effect on Jan. 1, 1993,

banks must calculate their expo-

sure based on the notional, or nom-
inal, amount of their swaps. But the

net amount, the real economic ex-

posure after all of the swaps are

balanced against each other, is

probably only 40 percent of the

nominal amount, banks argue.

The U.S. bankruptcy code and
the U.S. Banking Act have been
modified to permit the calculation

of swaps value on a net basis, and

Euromarls
At a Glance
Eurobond Yields

Mans II Marti) 4

BAtI*n»«*r 7J1 1»
US. 1. 3 to 7m 735 m
US. lira than5m U9 126

Ponds (term*, tennan 3m 1172 nil
Freed) them, less Ibai 5 vrs tM 9M
ItaL Hit. lax ITun 3m 11*4 113*

nmititi Inmi tin linn Tim M7 U

7

ECUlmAovtr Ml M6
ECU, 3 to 7m Ut 45*
Can. s, Hanoi 3m US L73

AM.S, Ha ItmSm Ml M9
>LZ.S,lasoHmSm MS Ml
ran, 5 to 7m 5M SM
YN,taaHMHSVTl 50 SLAB

Soared.' Luxembourg Stock Exchange-

Weekly Sales M»hi2
PHmor* Mortal

c«m Bondar
$ Mas

«U0 22044*
— — — 23270

140 01X70 23200 5fU0
4421.10 40740 *40240 444*21
44040 7403910263*0 74*300

CoM EanKtoar
0 Non S Hart

SKaKUm 543040 U3402I 10307.10 3423*40

Convert. 11*40 J76J0 38420 73640

FRJU 245240 142X50 44U40 22*430

ECP «45J» 477640 244040 6432.1D

Total 12X7640 2X647-20 3US4J0 2446&50

Source.' Eurvdear. Godot

6410 144020

Ubor Rates Match 12

1-eiMtti Starott (-mart*

Uis 47/It 411/M
Deetsrtwnnrt ns ns ns
Peued sterfiiw 10SS um iQ

13/14
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Ye* 5» 100 4WU
Sources: Uovdt Bank, Reuters.

U.S. Treasury Bonds
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Source : Mow York Timet Service.

VPl.

Mark C. Brickell of JJ*. Morgan &
Ccl, chairman of the swap dealers

group, told the meeting that the

association had received “legal

opinions from counsel in the
Group of 10 countries saying that

swap netting works under local

laws" in all of the countries except

Switzerland.

Although a committee of special-

ists under the aegis of Alexandre
Lamfalussy, head of the Bank for

International Settlements, in 1990

set out detailed conditions under
which netting could be used for

capital adequacy purposes, there

has been no follow-through from
the banking supervisors.

Bankers warn of serious conse-

quences if the rules are not
changed.

They argue that the capital cost

to do swaps will price than out of

the competition and inevitably

drive them out of the swap market.

As a result, they warn, the swap
market wiD lose liquidity and effi-

ciency.

Banks’ withdrawal from swaps
will also increase banks' creditrisks

and lower their profits, bankers

say. Swaps are the primary access
that rywnrngrrial hnnlra have 10 tOp-

rated corporations that can directly

tap credit markets and that no
longer rdy on banks to borrow
money. Thus, not only trill the

banks be driven to do more busi-

ness with lower-rated credits, but
they win also lose the swap busi-

ness's high profits-

The banks also warn that the

swap business will be taken over by
securities houses and insurance

companies operate under less

rigid capital constraints and a less

severe regulatory environment
But according to George Feiger,

MUTUAL FUNDS

Prlntil 7J4 nl
SmCa 1051 194*
Wince 741 744
WWPrp 1.92 1.92

Shearaan Ports:
AprPt r 1445 1446
Convt t 1345 1X45
irvall 1346 046
Dvslnct UO 020
Europl 1251 1251
GlbBd t 1542 1542
G»Ea t 1057 1057
GvSect 923 923
GfOort 1007 1007
Hll net 1095 1095
IMVCr 1724 1124,
intGvt 1UU 1126
Inti t 1622 1622
MtuSct 1124 1124
MtPl t 5943 5943
QDtlnt 1528 1528
PrcMIl 1051 1051
Svctrt 1424 1424
ST Gil 742 742
SolEq t 14.16 14.16
5Irate 1 1727 1727
TxExt 17.14 17.14
Util t UTS 1X70

StirmD 746 NL.
SltNiw Bavin:
Grwltl 4727 NL
incGr 2451 NL
TxFrw 942 NL
U5 Gw 1056 NL

,
,'IBal P 1047 11.10

ikvSpE V 14.15 1422
tilth Bamav:
E<»/ty p 1591 1646
GIGvt 1209 1259
incGrp 1243 1301
IncRat 945 «0*

(Continued)
CapAst
CvSocp

INTL
MoGvt
MuCal
MuFL
MuLtd
MunNt
MvNJ
MuNY
SHTSY
USGvt
umvp

saGan
SoundSh
SAM SC
5AM Vd
SCMBF
SePtStk

7246 1347
1249 1X11
119* 124*
1226 7277
642 655
1209 1X43
1244 1320
1225 1276
340 NL

1X51 1447
1220 1246
1*26 1940
ISJW NL
1122 NL
MJ3 NL
1010 1066
3X75 3X75

Stovacoodi Funds:
AitAJ unawoll
crane 2949
GNMA 1145 1147
Gttllne 1203 1343
USGavt 14431X10

MamGv nut NL
Stota BandGrp:
Com St 041 925
Dtmrs 928 945
Praors 1340 1X45
TaxEx 1065 11.15
USGvp 540 XXI

51 FarmFds:
Bolan 2920
Gwttl 2120 2120
Intonn 1033 1033
MMII 015 016

STStreat Radi:
EXC 19721 19721
Qtti 107.11 107.11

inv 1747 1050
5ltoHman Fundi;
Am Ind 141 NL
Assoc 71 NL
limrtt 141 NL
Ocean X01 NL

Stein RoeFds:
Coe OP 26.14 NL
Gvflnc 1011 NL
HYMU 1141 NL
Income 921 NL
mtBd *76 NL
IntMu 1003 NL
MpdM .*47 NL
Prune 1X12 NL
SP0CI 2040 NL
5lock 2345 NL
TotRat 2X19 NL

SfrafwNc _GaU 203 222
Invst 148142
SUvr 249 294
SiratOv 27.10 NL
SiratGtti 2033 NL
Strong Funds:
Advto 9.96 NL
Qn5tk 1346 7X04
Dkscav 1720 1745
GovSc 1042 NL
IIKO 9.19 NL
invst 1920 1940
MunBd 944 NL
Opptv 2141 21.95

ST Kd 1004 NL
Total 2022 2043

S
*ABGthp

9
14&i601

BdlAst 1600 1600

13471X57
972 1020

FadSci 1099 1059
EmGrt 1641 1641
Glblnt 943 943
GrwttIP 164*1X36
Hline I 743 743
H1YU P 944 941
IncPI t 741 741
Stripe P 1222 1293
TotRip 14.16 1502
Gvlnp 947 1036
USGvt XS4 844

TNE Fund*:
Ad [US 747 770
Baton p 104S 1141
BdlnCP 1170 1225
GtobGp 11901246
GrOpp 1172 1244
GvSe P 1129 1143
Gwth p 1037 1149
HlIlKP 940 995
MmT p 1624 1646
Prlne p 1225 1273
RetEap 7.11 740
TxExp 742 777

Templeton Group:
CqpAcc 1002 1042

10061067
2249 2X13
1721 1240
1X5* 1743
941 1030
1061 1140
745 SJB
1071 1170
1473 1X55
1344 1426

1.12

1023 10*3
2042 *9 na

031 072
2060 214*
755 7.99
9411029

1147 1244
944 941
1061 1061
1016 1016

DevMkt

Fanm
GHjOp
Grwth
Ineom
RIEst
SmalCo
Value
World

ThlrdAv*
Damson
EalnA
GtolA
GwitlA
incoA
OporA
PrcMIA
ShlGvA
TExA
USGVA
EnlnB
GIWB

I

GwttlBt 20792079
IncoBt
OporB t 2052 2042
PreMtB 74* 748
ShlGvB 9.99 949
TExBt 1147 1147
USGvB t 943 923

TDonUwro Fd»:
IntMu 1XU 7242
LtdCal 1233 1240
LtdGvp 127711SS
LIMUP 1244 1321
NM Hit 1279 1174

Tower Funda:
CooAe 1674 1441
LAMun IOS31143
US Gv 1042 1091

Tronsomerlca:
CATFAp 10237074
CopApp 11301346
EmGAP 21592247
Gvlncp 009 .030
GrinAp 12441244
GvSecp 7J9 139
InvQp Oto .921
TFBdA 1013 1044

TmnmerlcaSKl:
BlChet 11.19 1L19
EmGBt 21472147
Gvlnct 952 952
GrlnBt 1245 1245
HYTFI »J3 923
HIYW t 742 742
NOTRst 1246 1246

Ta i04i 1041
Equity P 12401240
5T Bd 0 10161076

TCU Gv 998 9.98

Gift
Grwth
Herlnv
InttEq
LTBnd
smea
TxEln
TxELT
Ultra
USGv
visia

546 NL
1614 NL
2640 NL
920 NL
544 NL
9X60 NL
792* NL
10172 NL
10240 NL
1640 NL
9347 NL
1143 NL

USAA Group:
ApvGt 2271
Baton
CA Bd
Comst
GNMA
Gold
Grwth
IncStX
Inco
MN
NYBd
TxEM
TxElt

NL
1147 NL
1073 NL
1077 NL
1005 NL
672 NL
1771 NL
1X10 NL
1244 NL
1170 NL
1091 NL
1X54 NL
1220 NL

TxESh 1048 NL
VA Bd 1055 NL

USF&G Funds:
AxeB P 957 1015
AxeCrp 970 1029
AxeGfP 753 799
Ax* Inc P 547 522
ChnFIP 10721073
ChnGI p 1X441X04
EurE P HUM 1065
EurGP 1077 1090
OTCSP 10291941

UST Master:
Equity 1640 17.17

lnt| 078 047
IntTE 094 926
LT TE 924 940
JMpdln 944 947
NY TE 031 170

Unified Mgmnt:
Gwttl 1626 NL
Inco 1140 NL
Indian 099 NL
Mutt 1791 NL

Union Inv:
Baton 1140 NL
GrEa 1240 NL
IntBd 1039 NL
VIMam 1149 NL

United Funds:
Accm 720 798
Bond 600 656
Can Inc 1079 2054
GMGv 645 745^ 8? $

006 940
9MW 2279
442 745
74* 729
547 570
971 1061
741 746
1644 1571
6.16 673

Hllncll
HI Inc
Incam
intcth
Muni
MunHl
NCcPl
Retire
5cEna
Vang

Utd Services:
AUAm 1*43
Euro
GlbRs
GtoSnr
Grwltl
Inco
RIEst
US TF
wide id

USBasF
USEtosG
ValFrg

NL
443 NL
574 NL
272 NL
641 NL
1274 NL
1143 NL
1141 NL
944 NL
796 796

16.12 1X12
065 NL

Value UneFd:
Aggrln 775 NL
Conv 1X55 NL
Fund 1970 NL
incnm 745 NL
LtvGt 2471 NL
MuBd 1050 NL
NY TE 944 NL
Set Sit 1643 NL
US Gvf 1250 NL

Van Eek:
GtoRap 173 .440
Intlm 103} 1.19

Wldln p 944 1033
WWTrp 14771X14

VonKampen Men „CATF P 1X16 1699
GwttlP 1974 2073
HIYW p 944 1025
InTFp 1073 1977
Munln 1541 1570
PATF 1X34 17.18

ST GIA 942 992
ST GIB 942 942
TxFHp 1579 164*
USGvp 1547 16J27

Vance Exchange:
Co»E 15548 NL
DBst 0277 NL
Dlvra 16250 NL
EEtos 19342 NL
ExFd 2322* NL
FdEx UU1 NL
ScFW 119.17 NL

Vanouan) Groua:
AssetA 129? NL
BdMkt
Convrt
Ealnc
Explr
Mara
P/iticp
V Prof
Quant
STAR
TCint
tcusa
GNMA
HYCore
iGCorp
STCorp
STFed
ST Tr
IT Tr
LT Tr
IdxSBO
idxExt
IdxEur
idxPac
idxinst
SmCae

941 NL
10.93 NL
1234 NL
4140 NL
1272 NL
1X79 NL
940 NL
1600 NL
1276 NL
3621 NL
2759 NL
1011 NL
771 NL
047 NL
1065 NL
1006 NL
970 NL
9.94 NL
978 NL
3847 NL
1673 NL
958 NL
777 NL
3946 NL
1355 NL

MuMY
Mulnt
MunLd
MuLb
M lnLv
MuSht
Cal Ins
NJlno
NYlns
Ohloln
Permin
VSPEr
VSPGr
VSPHr
VSPSr
VSPTr
Wellsl

illtn

1032 NL
1243 NL
1049 NL
1050 NL
1179 NL
1557 NL
1045 NL
1074 NL
1047 NL
1041 NL
1040 NL
1254 NL
071

34.18
1954
1691
1779
18.17
1271

Welltn
WlMsrw vs
WWUS U51

Venture Advisers:
IncPI 641 545

rs

a partner of McKinscy ft Co. who
was at the swap dealers meeting,

giving the business to others may
be just the point. He said that

banking regulators are driven by a
concern to maintain the integrity of

the international payments system.

Commercial banks are at the heart

of that system. Remove the worry
about a collapse of the financial

system, he said, and you 6tuninate

the resolve of other securities mar-

ket regulators to agree cm unified

international standards.

Mr. Farrant said that technical

specialists from the G-10 countries

continue to explore the question erf

netting exposure and that they will

soon circulate a paper that seeks to

identify the major issues.

Mr. Farrant said the committee

of banking supervisors had seen the

paper “and tt«Hp dear that it no
more than acquiesced" to its distri-

bution. He said the committee
“does not endorse the paper’s con-

tents, which are highly controver-

sial to some of its members."

The most controversial sugges-

tion is that it may not be possible to

adopt a unified line on netting and
that the most that can be expected

is a set of agreed criteria that could
be taken by national supervisors as

the baas for determining their poli-

cies toward netting

This go-it-alone approach is the

exact opposite of what has driven

the G-10 banking authorities to

adept their uniform standard for

measuring capital and assessing

risk weightings—a desire to create

a level playing field for banks oper-

ating internationally.

CANON INC
Advice ho* bean received from
Tokyo that the 91 st Ordinary
General Meeting of Shareholders

of the Company will be held al the

Head Office of the Company, 30-2

Shimomaruko 3-Chame, Ohta-Ku,
Tokyo, at 9a.m. on ftidoy27lh

March 1992.

Matters to be
Reported
Report on the business report,

balance sheet and statement of

Income and retained earnings for

the 91st business term (from

January 1 st, 1 991 to December
31 si, 1991).

Matters to be
Resolved
Proposition:

Approval of ihe profit

appropriation plan for Ihe

91st business term.

Holders of Depositary Receipts of

Bearer (EDR's and BDR’s) wishing

to exercise their voting rights in

respect of the Shares represented

by the Receipts held by them are

reminded that, in accordance with

Clause 8 of the Conditions, they

must lodge their Receipts with Hill

Samuel Blank Limited by 3 p.m.
20th March 1 992, or with one of
the sub-agents by 3 p.m. 1 8th

March 1992,where lodgement
forms ore available. MXing Rights

mayonlybe exercised in respect of

Depositary Receipts representing

Ordinary shores on the register os

ot 31itDecember 1991,

Copies ofthe full text of the Notice

convening the meeting are
available ifrequired.

Hill Samuel Bank Limited,

45 Beech Street,

London EC2P2LX.

2546 2646
1176 1U9
2475 JB41
1047 1158
1146 1151
1555 NL

oyotnur Fes:
AZfns 1X26 1077
CO TF 1X21 1X62
Grtt fp 2348 2X12
MNInsf 946 1X46
MNtntf 1X63 1X93
MNTFI 11461X56
US Gvf 1X12 1042

Wat 151 746 777
Warburg Phan:
Co3Ap 1248 NL
EGtti 1X92 NL
Fbclnc *53 NL
GMFxd 1X35 NL
intftai 1247 NL
IntGvt taut NL
NYMu 9.90 NL

wafcu PeckGreer:
Tudor 2622 NL
Govt 1070 NL
Gwttl 13741 NL
Grlnc 2440 NL

Wtotcorc:
Ballnv 1745 104*
BasVI 2141 2244
BdPhJ 1549 1X12
IntBd *49 1046
LT Bd 1035 1044
Mtdca 1559 1X12
ModVI UT3 1375

Westwood Funds:
Bolan 1053 1X97
Equity 1*44 1575
IntBd 1005 1X47

WttlBIGr 971 NL
WmBitn 1040 NL
wvrtamPenn:
PennS p 1X401X92
PATF 1X50 1142
US Gov 1X16 1X67

Wood Strvttiars:
Nouw 1478 NL
Pine 1142 NL
WtflFI 1000 1040
WlnGt 1X83 1X83

Woodward Fds:
Bend 1X16 1050
GrVal 1043 1X45
frdBd 1071 1043
intros 1056 li«j
OBBort 1047 1152

World Funds:
..NwoTto 1271 1351

VOntEP 11641371
VontblV 115512.16

Wright Funds:
Cur in 1057 NL
OvOb 1259 NL
IrtBlCb 1045 NL
JrBiai 1575 NL
NearB 1X40 NL
QutCor 1667 NL
SIBICli 1X54 NL
TotRet 1241 NL

YamGft 750 740
Zwetg Funds:
StrotA 1245 1340
Strut B 1245 1245
ZSABBA 12361300
Z8APPB 12361256
ZSGVAP *491X17
ZSGvB 94* 949
ZSPAP 12551330
ZSPB 1255 1255

NL- No Initial sates
load, f— Previous
day % quote, r

—

Redemption charge
may empty.
k— Ex dividend.

WALL STREET REVIEW
Figures as of close of trading Friday, March 13.

NYSE Most Actives

NYSE Salts

Total tor week
Weak ago
Year ago
Two rears ago
Jon 1 to dale
1991 to dote
1990 to dote

VOL

90X43X000
995510400
90270X000
772720400

11737490400
10670410400

NYSE Marlas

Advanced
Declined .

Uncnanwed
Total laws
New Highs
New Laws

ThE* Wk Last wk

m 776
1063 1333
343 310
23*5 230*
114 224
73 a

AMEX Most Active*

VOL High Low Lest Chug. VoL Htoti LOW Lost dm.
10 IntiCorn 590*5 44* 0. 416 + 46

TP* + 4* WCntAr %
BW4S 1M* its* woneB 616 — 16

—IK. US Bios 134*2 1516 —116
37V) au, + 111 HOboro 1ZBS8 746 446 Ah — VS

77** +316 12054 TV* 7 716 — 16
—616 AmH 12531 17V* 10 + 16

27** + V. 11338 4416 + 16— 16 PqIICPS HIM as* 254* — 16
0*4* +3*6 ChDevA 10U44 2*V6 —24*
1M + C6 FridfL 3216 — 46
lew + 46 IGI 10357 13V* 1346 —fl*
45 PWNk mart 0547 IIW> 11 + 46

40488 3S» MV* 371* + 16 NY Tilt) B40* 30 •Jim 2*46 + to

35M 344* + 46 Svstln 2V* — 4*
30 301* MetMB 2H6 2146 — 16
7016 7146 —116 Foret Lb 7002 3316 3316 — 16

314* + 16 MedeR 2116 224k —146
52* 52*6 — 16 2V> 24* + 16

7016 —U6 JonBell 4523 1516 1444 — 14

S055S 4M 444* —14* OBrten 4214 5*6 M6 516 + 16
78 Gtcwotn 407* 1 7 VS ton 1046
Ota Orangn 4013 T7 1246 1316 —2Vi

in* 21 +m FtitpBC 1516 1546 — 4*
CtimBnk 45483 3210 314* 3216 +1 TubMax 5607 84* m 0 + 46

AMEX Salas

Seles VOL

Total tor weak
Week OOO
Year ago
Jan 1 ta date
1991 to data

AMEX Diaries

Advanced
Declined
Unchanged
Total Issues
New Hlehs
New Lows

This Wk Last Wk

363 345
454 458
171 111

9SS 984
75 06
37 23

IAM FLAGSHIP FUND
Si&ge social: 2, boulevard Royal

LUXEMBOURG
R.C. Luxembourg B 24759

Messieurs les actionnaires sent pri£s d’assister ft

VASSEMBLEE GENERALE ORDINAIRE
qui se tiendra le ler avril 199211 10.00 heures, en rhdtelde la Basque
Internationale h. Luxembourg, 69, route d’Esch, Luxembourg, pour

dfliWrer sur le suivant

:

ORDRE DU JOUR
1. Rapports du CouseiJ d’Administration et du Rfiviseur d'Entre-

prises;

2. Appreciation de l’6tat du patrimoine et de l’dtat des operations an

'

31 dfeembre 1991 : affectation des r£sultats

;

3. D6charge aux administrateurs

;

4. Nominations statutaires

;

5. Divers.

Aucun quorum n’est requis pour les points k l'ordre du jour de
l'a&sembltSe gfnftale anmielle« les decisions seronr prises k la majo-

rittS des actions pr&entes ou repirisent^es k I'assemblde.

Four etre admis k I'assemblle, les propridtaires d'actions au por-

teur sont prifis de ddposer leurs actions cinq jours francs avant

l'assemblde aux guichets de la Banque Internationale k Luxembourg,

2, boulevard Royal, Luxembourg.

LE CONSEIL D'ADMINISTRATION

WINTERNATIONAL11I |

BusinessWeek
This week’s topics:

O Downward Mobility: How Some People Cope

o Quebec: What Price Freedom?

o The Return Of Donald Trump?

o Richard Branson Clears The Runways

o A Harvard Man At Mitsubishi

Now available at your newsstand! i
BusinessWeek International

14, av d'Oucby, GH-10DG Lausanne TeL 41-21-617-4411

For subscriptions call UK 44-628-23431 Hong Kong 852-523-2939

IW-V* Wi Tv^JIV l«-€

LIVING IN THE U.S.?

Now Printed in

newvdrk
For Same Day

delivery in Key Cities
TO SUBSCRIBE, CALL

1 -800-882 2884
(IN NEW YORK, CALL 212-752-3990)
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Amsterdam
•Stocks fell last week on a suing

rartteBTsrts
ts, to dose at 204.40 points on

vSiime totaled 6.8 billion
scares, down from 7 ballton the
previous wedc. Kcmpen& Co. ana-

.
lysts said they expected the market
to remain vulnerable in the short
term.

Analysts said the was de-
Fjessed by poor 1991 results at the
cbenucal concern Dutch State
Aunes, which announced a 40 per-
cent drop in profit, and ICNP a
paper maker.

Frankfurt
. German share prices fell slishtlv

t “Kght trading. The DAXspot
index dosed Friday at 1,73164
pwnts, down 13.31 points on the
wedc. The Commerzbank index
entted at U99170 points, down
2332 points.

;
Analysis said investors were hes-

itant amid fears of inffafiqn_
Volume totaledjust 28.85 biffioa

Dmtsche marks, down from 35.01
bulian DM the previous week.

In the automobile sector, Mer-
cedes slipped 0.5 DM, Volkswagen
shd 1 .90DM and BMW fdl 7 DM.

HongKong
'

StrongresultsfromHongkong*
Shanghai Banking Corp.pushed up

share prices. The Hang Seng nwfax
gained 162^9 points last week, or
more than 3 percent, to dose at
5,071.19 points on Friday.
Average daily volnme rose

slightly, to 2.627 billion Hong
Kong doOais from 2.423 trillion

dollars the previous week.
Hongkong & Shanghai reported

an 83 percent rise in profit, to 5.66
billion dollars in 1991. The bank’s
shares dosed at 45.25 dollars on
Friday, up 2.75 dollars from the
previous Friday.

?Pomts, or0.89 percent, to five-year low as Tokyo share prices
close Fnday at 1,005 points. commued to slide.

Daily average volume totaled 90
bfflion lire, up slightly from 85 bil-
lion lire a wedc earlier.

The average ended Friday at

20,456.06 yea, down 536.93 yen, or

. . , .
.—„ 2.6 percent, from the previousAmong blue chips, Fiat gained week.

1.36 percent, Olivetti climbed 2.82
percent and Montedison rose OJSl
percent. Stet fdl 422 percent. Me-
diobanca was down 2.41 percent
and RAS slid 237 percent.

Paris

Average daily volume rose to
335. ( billon yen from 285.7 billion

yen a week earlier.

Analysts said a quick recovery
was unlikely in light of the poor
performances expected from Japa-
nese companies, which dose ac-

Share prices lost ground on the 001,1115 “.March.

London Bourse lan wedc. The takeover bat- .A pessimistic mood dominated,
tie for Source Perrier and the priva- with investors affected by political

The releaseof the budget and the fixation of 2J percent of Elf Aqui- and stock scandals as wdl as the
announcement that a genera] elec- “iue provided spice to otherwise prospects for the Japanese
non win be hdd April 9 sent share quiet trading. economy, investors were also dis-

prices plunging
“ ' ~ "

The Financial Tlmes-Stock
change 100 share index fell

with many investors away on vaca-
tion.

Elf Aquitaine dosed Friday at

362 French francs, near its issue
price of 360 francs.

Korea Reportedly Urges

FundsNot to Sell Stocks
Agace France-Prase

SEOUL —The Finance Ministry, fearing a pre-election collapse

in South Korea’s share prices, has instructed institutional investors

not to sell their shares during market dumps, newspapers reported

on Sunday.
Investment trust companies, securities brokerages, banks and

other institutions sold S428 million worth of shares while buying

only S372 million in the first 1 1 days of the month, newspapers

quoted the ministry as saying.

The English-language Korea Herald said the ministry issued the

directive on Friday and would check the daily stock transactions of

institutional investors to ensure that they are complying with it

The daily quoted a market analyst as saying the request appeared

to be aimed at boosting stock prices in the run-up to the March 24
National Assembly elections.

The Seoul Stock Exchange’s key index dosed the wedc at 609.45

points on Saturday, off 2.4 percent from the previous wedc.

points, or 23 percent on the week
to dose Friday at 2,476.00 points.
The Gty deemed the budget in-

sufficient to spur an economic re-
covery, and a poll giving the oppo-
sition Labor Party a three-point
lead over the Conservatives further SuiQODOre
weakened market sentiment _ TJ i
Lonrho shares fell 19 percental-

aare prices posted solid gains

ter Moody’s lowered its credit rat-
015 moderate turnover last wedc.

ing and on fears that the congkxn- .
Straits Times industrial in-

erate’s sale of a Scottish newspaper ?
7-43 P0™15 *° dosc «

company would not be to 1 _ points on Friday,

make up for its £1 billion debt.

for another cut in the discount rate.

Zurich PROFITS: New Focus in Japan
Profit-lairing and fears of an in-

crease in interest rates sem share
prices lower. The Swiss Perfor-
mance Index fdl 1 126 points, or 1

percent, to dose Friday at 1,124.90

points.

Analysts said the release of the

(Continued from first finance page)

•Japanese companies cannot pur-

sue the same strai

past,

fesso

as in the

Milan
Italian shares fdl last week in

light trading.The MIB index

Total turnover rose about 10 per-
cent, to 246.7 million shares.

Tokyo
The Nikkei Stock Average fail a francs, down 40 francs.

NASDAQ NATIONAL MARKET
OTC Consolidated trading for week
ended Friday, March 13.

(CoDtinned)
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SusoBn
SwHIT
SyQitTc
SW»s«

jSS*
srmntea
SYttHHc
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SvnOw
Synahjv
SVnUo
Syncor
Syman
Synarans
SymOc
Svimmvs
Syirtlet
Syntro
SYSftws
Syttmd
Systwnlx
SystCpt

Saltsin NSl
TO* Hiatt Low dose efttoe

7107 14b liw 1W—

W

.121 4M732 29W 30% + £
3S712W 11W 12K + lb

J9» 2J 57 Tim 10 TO — S
776823 im 22V. + W
1554 6W 5K. 5*_ «

.11 SU7TV38V> 36V. 38V, +2
761 6U. Sfa 5^_ <A
TO* 9V. 8V. 8W— V.
56T T8V. 17 lK + H

1J» *4 270241* 2VA ZtVj— Vs
41 T4M. H 14V.

1235926V* 19V, 22W—2VS
97152514 2414 25 + V
7161214 12V* 1214— VS
3012VS 12VS T2VS

10SfQ4fU AOVX 4416 -HM
331 Mi 1 1W + 14
2141214 lOW 11 — 14

1003223% 21 23M 14 2078 IMS 16% 18% +1%
491 614 SIS 5%— %

Sam In Nct
TO* Hteft Law Claatf Oi'm

TlunMB M 18
TTtmMA M 14
Tltmsn 1^7e Si
ThmAV s Me a
ThouTr
3Com
3DSV3
Tltwra
TimbSl
Tocwll
TorfdAO*
TokloF
TokosMd
Tmkplc

.11

272826VC 24Vi 76U, +1%
2569 1W MS 1% + K
130695114 4614 50% +2%
487 4414 42% 43VS— V6
394336 3114 33% +2%
1737 6% 6
6042 7% 6%

A 616629% 27% „ _ . _
1121 7% 6% 7VS + %
207036% 35% 36
282211% IMS IMS + VS

T2MM*
TBC*
TCA
Taint
TCMl
THq
TJinti
TNTFrt
TPIEn
TRMCpy
TSICt.
TSI Inc .16 14
T5R 1404
TVXGW

J2

1628941 43% 47% 40%
144816% 13% 16V6 + %

13 344419 17% 17%—7%
*41 3% 3% m— 14
354510% 9% 9*4— %
>501 7% 6% 7SS + 46

TWHM
TakaCr
Tandan
TandyBs

14 TO22% 2?fi 21*4— %
38271*14 1>% 18%— %
2SM 7 6% 7 +fi
219714% 13% 14
*53810% 9*4 18%
5810% 9% *%—

%

306 7% 2% 2tb— K
7 3% JVS 3VS

-4% + %

i: fa

'JUi

320
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|.3
. **« 'fa

Tc*Din
Tcfujai

KESS
Tacnol
Tecum
Talas
Teketec
TaknSm
Talco
TolvkJ
TelCmA
TelCmB

«,iTalaMt
JU Telmate

Talmda
Tejato*
Teixen
Tennant 128
Termtlx 20
TerrrtDI
TetroTc
Telra
Tjvo

1030 4% 4.
- - - 122779 27 ^

9973 1% 1*4 t%
27527 24% 24%—2
814 % 7% MS— %
210825 22% 24%— 14
138X 39 29% 34%—4

J2 44 791114 1014 11% + %
5617% 12 12 — %

438721 25% 28 +2%
101918% 1KV6 V(% + %U 30831 176 128%—1%
20429% 26% 28%—
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” said Iwao Nakatam, a pro-

essor at Hitotsabashi University.

For starters, Japan is facing

British budget on Tuesday had some of the most intense foreign

sparked fears that interest rate in- antipathy ever over its economic
creases could be in the cards. practices.

UBS fell 20 Swiss francs to close A large number of executives
at 3,730 francs; Nestii slid 100 have endorsed the argument ad-
francs, to 9,340 francs; Gba Geigy v&nced by the charrman of Sony
fell 130 francs, to 3,240 francs, and Corp., Aloo Morita, who wrote in a
Brown Boveri closed at 3,550 Japanese magnymp recently that

An f~-~
Japan’s economic system gives its

companies unfair advantages vis-i-

! vis their fraogn competitors.

Loyal Japanese workers labor

long hours, Mr. Morita wrote, and
the earistence of keiretsu— families

ofcompanies that own each others’

shares—m«inc that bigcompanies
can get away with paying low divi-

dends and dictating the prices they

pay suppliers.

Europeans and Americans can-

not compete with such a system,

Mr. Morita wrote, so “Japanese

corporate behavior looks Eke an
invasion or strangulation.”

Neither Mr. Morita nor anyone
else is explaining how Japanese

companies can be induced to alter

their behavior. No Japanese com-
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pany. after aU, is likely to risk los-

ing its competitive edge by drasti-

cally raising dividends or reducing

work bouts unless it can be confi-

dent its rivals are doing the same.

In addition, the idea of trans-

forming Japan’s economy has
stirred somepotent opposition. For
example, Makato Kuroda, aformer
top official with the Ministry of

International Trade and Industry,

has taken strong issue with the

Sony chairman. Mr. Kuroda con-

tended that Japan’s economic con-
dition is not so solid as to permit a

slackening in effort

Still, many economists here be-
lieve that Japanese industry is un-
dergoing more than a temporary
transformation— if not for politi-

cal reasons, then for economic
ones.

One factor is the nation’s short-

age of labor, much corporate capi-

tal spending is devoted to buying
labor-saving machinery, to com-
pensate for the lack of workers,

rather than expanding output.

Then there are the growing de-

mands by unions for a reduction in

workinghoars, and many big com-
panies have accepted the goal of

cutting average annual hours to

1,800 within several years.

BUSINESS BRIEFS

Japan Reportedly Prepares Rate Cut
TOKYO (AFP)—The of Japan is Kkely to cut its discount rate,

by half a point to 4 percent this month, a leading newspaper reported.

The central bank is to coordinate with the Finance Ministry shortly on
a cut in the discount rate, the interest rate charged on loans to commercial

banks, the Nihon Keizai Shimbun said Saturday, without citing sources.

The Bank ofJapan made three half-point reductions in the key rate last

year, the latest one on Dec. 30, but demands for a new reduction have

increased recently following signs of a deepening economic slowdown.

Cut Seen in Japan Car Exports to U.S.
TOKYO (UPI)— Japan will drastically cut its self-imposed ceiling on

car croons to the United States in an mart to dampen trade friction;

accoroing to a Japanese press report.

The Japan Times on Saturday quoted an unnamed senior government
official as saying Japan will trim the crating from 23 million vehicles a

year to between 1.6 million and 1.7 mittinn for the year beginning April l.

General Motors, Ford and Chrysler suffered combined net losses of

$7.3 billion in 1 991, in large part because gams by Japanese automakers.

Japanese exports in recent years have fallen far short of the export cap.

however, because of increased U.S. production. Production of U.S.-made

Japanese vehicles will rise 33 percent in 1992 to 1.81 million vehicles and

exceed 2 million in 1993. the Nihon Keizai Shimbun reported.

Oil Gusher Reported in Uzbekistan
MOSCOW (Combined Dispatches)— Uzbekistan has struck oil and

the Central Asian country’s newfound wealth is gushing out of control.

Commonwealth of Independmt States television reported on Saturday.

Workers from the neighboring republics of Tajikistan and Kyrgyzstan

were helping to harness the wellm the Fezgana Valley, which is flowing at

a rate of about 5,000 cubic meters a day, the report said.

“It is too early today to talk about the reserves of the field but one thing

is dear— there is a lot of oil in the republic." (Reuters, AP)

Volkswagen Said to Post Loss on Cars
HAMBURG (Reuters)— Volkswagen AG had a loss of 770 million

Deutsche marks (S461 million) in its automobile business last year,

compared with a loss of 690 million DM a year earlier, the weekly

magazine Der Spiegel said.

The magazine, maria available ahead of Monday publication, said VW
was hit by costs of 1.5 billion DM for switching to new Golf models. .

VW spokesman Anton Konrad declined to comment on the report but

said VW made a group operating profit in 1991 after a 137 billion DM
profit in 1990. VW has not yet released its 1991 results.

ForlheRecord
General Motors Corp. wiD invest $30 million and acquire a 30 percent

stake in a joint venture with India’s Hindustan Motors to manufacture
fud-effident vehicles, the Press Trust of India said Sunday. (AFP)
Sooftt G£n6rafc de Belgique, Belgium's biggest holding company,

aims to more than double its profit by 1 994 and boost its return on capital

by 15 percent. Chairman Etienne Davignon was quoted as saying by the

business daily Echo de la Bourse. (Reuten)

Hmgary will devalue the forint by \3 percent against a basket of

Western currencies on Monday, the MTI news agency said on Sunday. It

was last devalued by 5.8 percent in November. (Reuters, AFP, AP)
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7% r r 125 M* 1*6 r
M r r IX 1-14 %
M r

11 12% r 3-M % % 66

u 15 l-M 3-la r t%
MMHD 25 r 2%
25*6 X % 116 r 4% Waken X 7 >16 1% r

x r r r
4» r l-i* r r 4* r 5% %
45 1 » r

M«r% 65 • r a M
75* 70 SK- r r U-M Wains U 1 4%

75 7*6

75% X % i% 5*1 3%
Ucroon ii r r r 1%
uu 17% r % r r

6116 43 16 1*6 2*6

NaKuo 29 » r

NaMter 12% *6 f r

12% 15 r % r 7*6 Tim Cob vu tu» ax osn kit 2XUte
r Total Put VW 4UU Put Cera tot U2IAI
r

X 1M* r r Lai Is premium (puntax srtaO.

INTERNATIONAL CLASSIFIED

ESCORTS& GUIDES

DEBUTANTE
BeUm Bones & SocU Snioa

on 431 SM4

IOMX3N ‘BEGANCF
EKdranAvaseryn
TBionawaw

IMPK»ONS
NTC Escort Serm
Tet 212-734-9641

* MGH SOOETY CHS *

ESWW«ScYC71 M46146

"•”‘”7 OUT ©•••••••w
Obbs &eoft / Gude Serene, Tab

, open ewqiday vd

OWA COMPANY
Vr&ntSMvn
Crecft Gnb taopbd8W Tet (gZ/732 fiDia

•’risecHYWHn**
Escort Serene. 01/4322781 0tw&

INTERNATIONAL GLIDE AG6NGT
IB. 35881540 TOKYO

TOKYO ••• TOP ESCORT SERVICE
Mgwcmir conk irrupted. Tdb (D3)

* * * LOU - LOU * * *

•London VIP. E3CPrt Serein*
Tafe 071 3B6 7671 / Q71 603 3107

ORBIT MPAICSE CHMBE THAI
laavt Service. Daw md evenkn*.
Pkne (ton 071 28 3314 Londoa

VLP. ESCORT-GUIDE SBMCE
TEL- KOI 35827123, 35843879

nwjx Bent Sereice. 7 cfaw.
Tefc 069/ 666 25 64.

MILAN LUQANO VEMQ EXCLUSIVE
EccortSnvice.

Tefc 09-2 8067506 or G93621 37417
IMDRD IMPACT ESCORT and Geide
Serein. NMta*± Yea. Opm Hat*
to imtodi. Tefc561 41 <2.

rsBaaesnf^"
VJ«3Xr-SBW1CE&TSAVa
•OPBM 7 DAYSl TA 022/69 Si R2»

ladaiOTl 3703491

LONTON
BOnC M0DB.B00RT SSMCE
TIL 061 968 1645

•BB*VA « PARS C0MKTKM*
Ifl Ck* W1 bduuyo bend Sw
MOP. Pmm 022 / 21 99 61.

lONDGNBITE ESCOCT 5BMCE
KEAtittOWlGAtWKK
061 tea 4171

ASWETS CABWEAN E500D5 Mm
Yort Tefc JZl^ 3308051. Credt
Cnk. Daw AEvnemM

„ HUNKHAU
XYZ. Esczet aid Guide Agency.
McMe phone 0161-261 86 U.
met timeBootr savxz
I In Manhattan Day/tMt
|rta37oaiiwiKi _
CE son, MC. 609-347-7877 USA
Work*/ Travel aid Em Sendee,

bxjuae with Cdefa.

ESCORTS & GUIDES

AMSTBUMM UBOTY MTL Em.
Ditm & Guide Serene. Gait ants
accepted. Tet 020-61 BOMM-

2U8CH WW
Irfigh efcm Exon Serene.

Tet CP7 / 63 83 32

LONDON QEBHA ESCOKT Serene.

UUSSSS TARA HIGH CLASS
ESOXtr SBMCE. Tefc 0-5386121.

Credt canh accepted

Pteicgrc CATHY BCOXT SBtVICE
a TO 733-3321 or

' VBMA - BUUAR5T - RERUN
-EUKX33NTACT" ESCORT SBtVlCE

CradO conk Wean 0222/616 01 02b
MUNICH ‘WELCOME
ESCORT & GUDE AG&4CY.
PLEASE CALL GB9 • 91 23 14.

New hlennliand EmAjjen^.
Tefc 0<tf/ 597 66661

CHECK THE HIT
WEEKLY CLASSIFIED SECTIONS
FOB ALL YOLK SERVICE NEEDS

Inside Pages
• Educd,o.’’ Director;/, Tuesdays;

• Busi.-.ess Message Cenlc-r, Commerc e! Real Estate,

Diniag Out, Wednesdays;
• Infc-rnatic.na! Recruitment, Thursdays;

• Reel Estate Marketplace, Fridays;

• Arts S. Antiques, Auction Soles, Saturdays.

Back Page
• Secrirtcrid Positions, Tuesdays;
• Automobile Market. Wednesdays;
• Holidays anci Travel. Fridays;

• Friendships, Saturdays,

•Jfi

.1



Page 12 INTERNATIONAL HERALD TRIBUNE, MONDAY, MARCH 16, 1992

M O A Y

SPORTS
ML'A

li . a

1 I

South Africa Beats India, Gains Semifinals
Kiwis RoutEngland, Pakistan and Australia StayAlive EsSfJOEtt° ^

die stages of the run-chase.

Compiled by Our Staff Fran Dupmdxs

SYDNEY — South Africa’s

cricketers, having emerged from

nearly 22 years in the international

wilderness, turned their World Cup
debut into a storybook success by

reaching the <a>rmfrnAk Sunday.
Fired by an accomplished 84 in

86 balls from veteran batsman Peter

Kirsten, South Africa puDed off a
ax-wicket victory over India in Ade-

laide to clinch a place among the last

four of the nine-team tournament.

The South Africans join New
Zealand and England in the semifi-

nals, leaving West Indies, Pakistan

and defending champion Australia

to battle for the last spot.

That win be resolved Wednesday
in the final series of round-robin
matches when the West Indians

wiD take the last berth if they beat
Australia in Melbourne.

Imran Khan’s improving Paki-
stan team can qualify if it over-
comes unbeaten New Zealand in

Christchurch and the West Indte
then loses to Australia.

But the Pakistanis, who stayed in
contention with Sunday’s four-wick-

et victory over Sri Lanka in Perth,

must first dowhat no other team has— defeat New Zealand. With a
seven-wicket victory Sunday over a
below-par England side in Welling-
ton, it has now won a World Dip
record seven consecutive matches.

That enabled New Zealand to

better the West Indies' mark of six

straight in the 1983 Cup in England.

Yet it was the South Africans wbo
took thehonors of the day, on which
their anxiety over & perastent rain

that delayed the start oy three hours

gave way to tmcanfinea icy at hav-

ing reached the $nmifinals.

Kirsten, 36, who can now parade

his talent on the world stage after

the gradual dismantling of apart-

heid in his country, said: “It has
been worth the wait”

After India had scored 180 for six

from its 30 overs in the rain-reduced

contest, it was Kirsten, promoted to

open, who showed some of his less

experienced teammates the way

with a typically resourceful inning

when he shared in a 128-run open-

ing partnership with Andrew Hud-

son, who made 53.

South Africa won with five deliv-

eries to spare.

Caplain Mohammad Azh&Tud-

dtn led India with 79 runs from 77

balls, while veteran all-rounder Ka-
pil Dev chipped in with a whirl-

wind 42 off cmly 29 deliveries.

Injury-hit England struggled to

200 for eight off its allocated 50
overs, after which New Zealand

made 201 fra three in response with

9.1 overs to pare.

The Kiwis were sparked by a

century-stand between Andrew
Jones and their captain, Martin
Crowe.

Jones made 78 off 113 balls, in-

cluding 13 boundaries, as he and

Crowe pushed the score from 64 for

two to 172 fra three.

Crowe made a more subdued,

but equally effective, unbeaten 73.

Both teams were assured of semi-

final places going into the match,

but New Zealand sizzled while

England rarely even simmered.

Graeme Hid was England’s top

scorer with 56, but his teammates

struggled to come to terms with the

slow Wellington wicket.

Spinner Dipak Patch who again

opened the bowling, took two for

26 from 10 overs in a superb defen-

sive performance forNew Zealand.
Pakistan kept alive its hopes of

advancing with a thrilling four-

wicket victory over Sri Lanka,

which bad already been eliminated.

Responding to Sri Lanka’s 212

for six, Pakistan made 216 for six

with five balls to spare.

The Pakistan innings was built

on a 101-run third-wicket partner-

ship between veteran Salim Malik

Gooden, 2 OtherMets

Focus ofRape Probe

On Saturday, Australia powered
to a 128-run victory over Zimba-
bwe in Hobart to keep alive its faint

hopes of qualifying fra the semifi-

nals. Australia made 265 for six in

46 overs after a brief rain delay,

then dismissed Zimbabwe fra 137.

Mark Waugh led the Australian

scoring with an unbeaten 66 from

39 balls andjoined with his broth-

er, Steve, in a fifth-wicket stand of

1 13 from only 69 balls afterAustra-

lia struggled to 144 for four. Steve

Waugh scored his 55 runs from

only 43 balls.

A further twist to the tussle for

the last Kamifinal spot could be

provided by Australia, if it beats

West Indies and Pakistan loses to

New Zealand.

Thatwould leave theWest Indies

and Australia both with eight

points from four victories, so a net

run rate would decide which of the

sides advanced. (AP, Reuters

)

By Joe Sexton
New York runes Service

PORT ST. LUCIE, Florida — Dwight Gooden,

Vince Coleman and Daryl Boston are the three New

York Mets under investigation by the Port Sl Lucie

Police Department for the rape of a woman here last

March, according to a lawyer familiar with the

investigation.

The identity of the three players had been kept

confidential by the police and the baseball team s

front office.

But then Gooden’s agent publicly acknowledged

that the star pitcher was a target of the investigation

and, on Friday, the house Gooden rented in Port St

Lurie last spring was identified by the police depart-

ment as being the site of the incident that the woman,

a New York state readmt in her late 20s, said oc-

curred early on the morning of March 30, 1991.

Boston, 29, an outfielder, declined to speak other

than to dispute the the Miami Herald's assertion

Saturday that he had been questioned by the police.

rhlrman, appearing grim, did not stop when ap-

proached by reporters.

The police department, which has refused to con-

firm or deny the identity of any of the players under

investigation, did not return calls Saturday seeking a

response to die latest development

1

A grim Gooden in the dngont in Port' *1

The police announced Thursday that thewapaa
filed a complaint March 3 and that thejr™ pursuing

the investigation seriously and aggressively. V&sX

Gooden, who had spent much of FralOT ftmcM;A

from reporters, sat at bis locker and talked ^rggjt;

about baseball Saturday morning. He gppeanhrjg-*

taxed, if guarded, and would not address, the arroft*

stances swirling around him other than to say fharae^

and his family were bolding up. ,
' .

TU be all right, Fm all right,” said GoodBt-^gs^

could talk to you, you’d know why. I can’t say*8^
more. Maybe at a later date.” ....

NBA Standings

EASTERN CONFERENCE
Atlantic Dtvtafaa

W L Pet GB
New York 39 25 -609 _
Boston 35 29 347 4
Miami X 35 MU 9ta
PMIadefehki 30 3S 462 m
New Jersey 29 35 453 10
Washington 22 41 XU 17Vt>

Orlando 15 50

Ceatral UvtataB

231 241*

x-Chlcago S3 12 -BIS

Oeveland 41 X £72 10

Detrail 40 2s -615 13
Atlanta X 34 469 22V*

Indiana X 36 455 231*

Milwaukee X 35 444 24

Charlotte 24 X JS7 271*

WESTERN CONFERENCE
Midwest Dfvfsiaa

W L P«» GB
Utah 43 22 462
San Antonia 40 24 425 21*
Houston 3S X -538 0

Denver 21 42 -333 21

Dallas 17 47 .266 2S%*

Minnesota 1) Sl

Pacific DiviskM

.177 30V*

Portland 44 18 .719 —
Golden State 42 20 477 3

Phoenix 41 24 431 51*

Seattle 35 29 347 11

LA. Lakers 34 X 431 12

LA Clippers 33 31 516 13

Sacramento 3D 44 513 26

z-cJIncbcd Playoff berth

FRIDAY'S RESULTS
New Jersey 3S If *4 SI—IIS

Boston a MM 3*-«
Petrov1cl7-tt 2-2 39, Morrist-UMS; Bird

IMSM 28. Lewis 9-184-4 22. Rebounds—New
Jersey S3 (Morris 1 1 ). Boston 42 1 Pinckney 9).

Asslste—New JerseyX( Slavlock 10), Boston

33 (Brawn 7).

Phoenix 32 35 » 13—1M
Philadelphia MUM M-1M
Horace* 13-205-5 35. Johnson 4-11 mo 17;

Berkley 11-32 Ml 31, Gilliam 7-16 7-9 ZL Re-
bounds—Phoenix41 (Perry. Johnson 71. Phil-

adelphia 51 (Gilliam 13). Asstete—Phoenix 25

(Johnson 15), Philadelphia 22 (Grant 10).

Minnesota 24 » 33 27-115

Washington 31 27 2f XI—111
Richardson 10-15M 22, Boltov Ml M 20;

Grant 10>20 5*7 2S, Ellison 10-17 44 24.R*-
boand»—Minnesota39 (Boltov 7), Washington

52 (Ellison 131. Astfsts—Minnesota 27 (RkA-
ardson 171. Washington 21 (Adorns, Wingate.

Cackles 5).

Indiana 23 27 25 23-97
Ortamta 25 22 20 29-90
Person 12-22W 30, Miller 34 11-12 19; Cat-

Mge7-l4647Q.SmmiM3fr4lf.Reboends—
Indkma52 (M.Wllltoms.SehrefnpfB),Orlando
57 (Cattedoe 13). Assists—Indiana 24 (M.wil-
liams 7). Orlando 15 (Smith 4).

Denver 23 25 20 33—109
Miami 29 31 25 25-113
Liberty 4-109-12T7,Mutombo5«H 13; Rico

10-10 6-4 29. Lane 5-11 7-0 17. ReOoand*—Den-

ver 55 (Anderson 17), Miami 52 (Lane 12).

Assists—Denver 19 (Garland 5). Miami 23
(Colas 5).

Portland 12 24 JO 19—Wi
Attasta 32 22 25 15— 95

Drexler 13-21 5-5 XL Williams 5-10 2-4 14;

WIlUs 7-14 5-7 20, Rjtoblnsan M9 00 15. Re-

bounds—Partknd 63 (WilliamsTOl.Atlanta45
(Rasmussen 12). Assist*—Portland 25 (Por-
ter, Kersev 6), Atlanta 29 (RJtoMnson 10).

LA Lakers 22 25 23 29 7—H7
Cleveland IS 27 29 19 9—MS
Scott 13-190-02A Perkins 8-21 4-720; Nance

9-14 2-220. Price 4-15 10-10 19. Rebounds—Los
Anoeies 55 (Campbell 9). Cleveland 57
(Daugherty 121. Assists—Las Angelas 29

(Tliraatt 14), Cleveland 32 (Price 9).

Charlotte 22 25 20 27—109
Houston 30 15 30 40—115

Gill 0-25 10-T2 26. L-Jahraan B-15 3-3 19;

ICJmirnM2M0 25, Oialuwan 5-15*4 20. Re-
boemh—

Q

miTuHp 54 (Gatttson 12). Houston
45 (BJohraon 10). Assists—Cbcrtattn 27 (Bo-
wes 9). Houston 31 (ICSmllti 7).

Dallas 21 22 31 23— 97
LA. Qtooeri 24 94 21 25—MS
linxaUna 6-13 5-5 21, Williams 7-14 3-4 18;

RJtarpsr 9-20 59 23. Norman 7-14 55 19. Re-
bounds—Dallas 55 rrDavls 10), Las Angeles
61 (RJ-tarmr 12). Assists—Dallas 13 (luzzo-
llna, McCray 3). Loo Angeles 27 (Grant 0).

SATURDAY'S RESULTS
Detroit 24 23 IS 24—09
Sacramento 17 21 29 M-B3
Dumara 5-15 12-14 28. Woolrktee 5-11 2-4 14;

Richmond 12-21 1-1 26. Tisdale 10-23 V2 21.

ROboands—Detroit 53 (Rodman 31), Sacra-
mento 50 (Tisdale 11). Assists—Oerrott 19

(I.Ttwmas 0), Sacramento 25 IweM 10).

Hew Jersey 25 20 22 13 5—95
New York 17 27 24 23 1-94
Coleman 8-13 12-15 28. Petrovtc 0-17 44 22.

BloYtadc 9-20 3-7 21; Ewing 13-20 11-11 35.

Starks 5-13 Mil. RenooDds—New Jersey 55

(Dudley 1 1),New York 63 (Ewtag,Mason 17).

Assist* New Jersey 18 (Blaylock 7). New
York 22 (Jackson 9).

Philadelphia 32 22 22 29^-185

Milwaukee 29 28 35 23—118
Barkley 14-24 54 XL Anderson 5-15 V2 15;

Raberls Ml 0-1 19, Malone 5-15 09 18. Ra-
boonds—PNiodefpNo 57 (Barkley 14), Mll-
woufcoo40 (Malone ID. 8 wHli PUllodeleMn
23 (DowUnsO). Milwaukee 26 (Humtories 10).

Utah 20 29 25 22-105
son Antonio 25 29 29 29-111
Stockton Ml 1-1 24. J-Malone 5-15 74 23;

Robinson 10-15 7-11 27, StricklandM3 54 ZL
Cummings Ml 04 20. Rebaaads—Utah 35
(Edwards 7), San Antonie 43 (Robinson 12).

Asrista-Uteh 15 (Stockton 10). San Antonia28
(Robinson 11).

Chicago 29 17 39 27-112
Orlando 27 27 12 30- 95
Jordan 11-22 4-4 25. Grant 10-15 4-4 24; Vln-

cent 10-21 0-0 20, Catledge 8-14 2-2 10. Re-
bounds—Oilcouo 44 (Grant 12). Orlando 42
(Roberts 0). Assists—Chicago x (Jordan 9),

Orlando 20 (Bowie 6).

L-A. Lakers 21 21 21 25-92
Washington IS 29 17 25-59
Green 34 13-14 19. Threat! 5-17 2-2 15;

Eacktas M9 34 21, Elllflon 7-20 44 18 Re-
hnnmta Im Anodes 55 (Perkins 13), Wash-
ington S3 (Ellison 11). Asststs-Los Angofes 8
(Threat) 3). Washington 17 (Adams 7).

Miami X 29 15 29—152
Atlanta 27 n 25 as—

m

Rk» 7-1505 22. Selkaly 8-1344 20; Augman
9-130924.WllllsB-145-52ZGntaam 0-105520.

Rebounds—Miami 48 (Sefkohr 111, Atlanta 53
(WnilslS).AssWs-Mloffll 16 (U»g4).Atlan-
ta 24 (Robinson 7).

Major CollegeScores [HOCKEY
SATURDAY'S RESULTS

MidiIson 68. ifllnols 59

Northwestern 75. Wisconsin 45

Ohio St. 94 Minnesota 63

Southern Cal 70, Arizona 49

Stanford 76. Oregon St. 54

UCLA 83. Arizona SI. 77

Wbshlnatan St 75. Washlogton 57

NHL Standings

TOURNAMENTS
(Friday and Saturday Results)

ATLANTIC COAST CONFERENCE

Duke 94. Maryland 57
Florida St. 93, H. Carolina St. X
Georgia Tech 4k Virginia 54
North Caroline 8b Wake Forest 65

SanHM
Duke 09. Georgia Tech M
North Corunna BOL Florida SI. 76

BIG EAST CONFERENCE
Quarterfinals

Georgetown 77, Miami 64

Setan Hdl 62, Boston College 60

St. Johns 64. Connecticut 59, OT
Syracuse 55. vfllanova 52

WALES CONFERENCE
Patrick Dhristoa

W L T Pts GF GA
X-N.Y. Rangers 44 23 4 92 288 226

Washington 39 24 7 85 258 237

New jersey 34 26 10 71 256 222
Pittsburgh 22 29 8 72 297 2S7

N.Y. Islanders X 32 8 65 257 272

PhltodeiPhto 27 X 11 65 212 231
Adams Dhrtsloa

X-Montreaf 41 23 8 90 247 177

X Boston 21 29 10 72 222 241

Buffalo 24 32 11 43 246 243
Hartford 22 34 11 55 211 245

Quebec 74 42 11 43 214 276

CAMPBELL CONFERENCE
Morris Division

Milton (16), RobHallte (41) ; MUIer (S),Bri-
sebots (Zl.McPtwe (l5),Courtnafl (61 2.Mi
oa goal: Las Angeles (on Roy) 19-M3-38.
Montreal (an ttrudey) 11-7-10—20.

Ptttobargh • 1 2-3
Toronto 2 3—4
Lamtaux (36), Francis (11), Murphy (19);

Larose (8), Sacco (5), Mattress (2). Bradley
(9),Osborne (51.Anderson (18).Shotsoagoal:
Pittsburgh (on Fuhr) 8109-34. Toronto (on
Young. Wrcaoet) 17-1-4-21
N.Y. Rangers I > 2-4
SL Louts • • »-i
Karr (7). Erlxon (81, Ooradnlek (14),

Amonte (X) X Shots oa goal: New York (on
Jabkmdtl 1 14-10-11—35.SLLouis (on Vonbtos-
brauck) 7-144—27.

New Jersey I 1 8-8
San Jose I r j-j
Welnrlch (5). Vllgraln (17); Falloon (22).

Kteta (10),GarpenJov (2). Sbotseneoal; New
Jersey (on Hodwtt) 18-7-6—31. San Jose (an
Terretl) M4-13-U

Borussk) MoenchengtadbochLVIL Bochum 2

Bayer Leverkusen 2. schoike 1

Karlsruhe Z Honsa Rostock i

Bayern Munich Z Hamburger SV 0
Borussia Dortmund 3. Kaiserstautern 1

vfB Stuttaort L FC Cologne 0
MSV Duisburg vs. Fartuna Duessetdort, pad.

Waltenocheld vs. Dynamo Dresden, pad.

Slwilfiu: Barasia Dortmund 29 points;

EMradN Frankfurt and VfB Stuttgart 37;

Bayer Leverkusen 35; Kaberslautem 34; FC
Nuremberg 32; FC Cotogne 29; Werder Bre-

mwi28; Bayern Munich27; Sdialkw Karlsru-

her SCad Borussia Moench. X; MSV Dufs-

bura 25; Honsa Wnsluck and Hamburger SV
X; WMtenscheld 22r Dynamo Dresden and
VTL Bocbum 22; Stuttgorler Kk»ers21; For-

luna Duessetdort 19.

ituirawr

• fsjr

World Cup

Georgetown 68. SL John's 44

Syracuse 70. Setan Hall 44
BIG EIGHT CONFERENCB

First Round
Iowa St. 8a Missouri 75

Kansas SL Colorado 44
Oklahoma 107. Nebraska 85

Oklahoma 5f. II. Kansas St. 57

Semifinals
Kansas 05. Oklahoma 67

Oklahoma St. 69. Iowa St. 60

GREAT MIDWEST CONFERENCE
Semtanats

Memphis St. 95, DePaul 75

W L T Pts OF OA
*-Detroit 37 23 10 86 284 229

OtlCDDO 31 25 14 M 225 208

SL Louts 32 X 9 73 246 Ml
Minnesota X 35 5 65 219 240

Toronto 26 X 7 59 212 240

Srmrfhe Dtvtstan

X 21 10 M 259 218

Los Angeles 32 26 13 77 258 2SB

Efknontn 9 X 8 72 258 255

Winnipeg 27 31 12 66 210 216

Calgary 26 34 la 62 257 273

San Jose 16 49 5 37 181 308

x-cOnctied playoff berth
FRIDAY'S RESULT

Hartford 8 8 1—1
wiiaipeg 8 8 0-0

SQCttR

Cincinnati 731 Memphis SL 62

METRO ATHLETIC CONFERENCE

HJC. Charlotte 70. Virginia Tech 52

Southern Miss. 92. South Florldo 87. 20T
Va Commonwealth 74. Louisville 65

MID-AMERICAN CONFERENCE

Ball SL 41 W. Michigan 61

Miami. Ohio 70. Bawling Green 40

Cbamplaasblp
MiamL Ohio SR Ball SL 57

MIDWESTERN COLL. CONFERENCE
UinhWih

Butter 78. Xavier. Ohio 41

Evansville 65, Levgla. ilL 49

Cbantploasblg

Evansville 95. Butler 74

SOUTHEASTERN CONFERENCE
Quartertlools

Alabama 62. Florida 60

Arkansas 71 Georgia 60

Kentucky 76. Vrmderbllt 57

LSU 99, Tennessee 89

Alabama 90, Arkansas 89

Kentucky 8a LSU 74

SOUTHWEST CONFERENCE
First p—H

Houston 73. Southern Melh. 62

Texas 88. Texes A&M 49

Texas Christian 62, Baytor 55
Texas Tech 6& Rlee 62

Semifinals

Texas 97. Texas Tech 87

WESTERN ATHLETIC CONFERENCE
Semifinals

Brigham Young 75. Utah 62

HoiIk (19). Shots on goal: Hartford Ion

Baouragard) 8-124—28. Winnipeg (on Whit-
more) 21-8-10-39.

SATURDAY'S RESULTS
WaMUngloo 0 1 0-1
PbUodelpMa 0 3 1

Ridlev (26); Brown (4). Acton (7), Dinecn
(25). Shots on goal: Washington [an Hextoil)

8X5—CT.PhnadeWiki (on Hrtvnok) 9-6-11—28
Buffalo I o B-i
N.Y. Islanders 2 0 2-4
Badger (11); Marais (14). Tbreeon (39),

Thomas (23).Mclnnls (2). Shotsoa goal: Buf-
falo (an Fltxpotrick) 15-14-10-39. New York
(an Liftman 1 9-144—29.

Detroit 0 1 0-1
Minnesota 1 l 2-4
Carson (29); Churta (4). Bellows (X). Mo-

dano(3l),Gagner (29). Skatsoa goal: Detroit

(an Casey) 344—17. Minnesota [on Chevel-

daa, Mnien) 19-W-10-39.

Boston 2 2 0 1—5
Qitrber 2 0 2 0—4
Ruzlcka (37), Donato (1). Bourauo (19) Z

Carpenter IX); Gusarov (4). Tatarlnov (9),

Pcskjwskl (23),Sakle (21).Shotsongoal: Bos-
ton (on Ftset) 17-100-1—<2.Quebec (onMoog)
124-101-31
Hartford 0 I O-l
Edmantaa I I 1—3
Andersoon (14); Gellnas (i), Damphausso

(34).Manson (Ml.Shotson goal: Hui tfut ri (an
Rantord) 5-12-5—22. Erknonton (on Sldor-

klewtcz) 9-1210-31.

Vancouver 2 2 9-6
Calgary 2 1 1-4
Bure (251. Adams (21). Larionov (X),

Momesso (18). Nodvod (14). Linden (X); Rat-
helm (X),Wilson (10), Roberts (44) LSfeols oa
goaf: Vancouver (an Vernon) 141012—41.
Calgary (on Gamble, McLean) 9-010—25.

Los Angeles 2 • 0—2

DUTCH FIRST DIVISION
VW Vania 1. Dt Groatachap Doettnehem 2
Feyenoortf Rotterdam a MW Maastricht 1

Willem li Tilburg a Sparta Rotterdam 2
Ajax Amsterdam 7. FC Twonfe Enschede 0
FC VWandam a PSV Eindhoven 3
3W/Dordrecht 90 0. FC Groningen 1

Vitesse Anthem 0. RKC Wootwtlk 1

FC Den Hoag 1, Fortune Stttard O
Standings: PSV Eindhoven 45 points; A]ax

Amstondom43; Fcvenoord Rotterdam 41;W-
tesse Arnhem 32; FC Groningen 30; RodaJC
Kerkrode29; FC Twente Enschede cxid Spar-
ta Rotterdam 28; RKC Waalwtlk aid FC
UtrecM27; WIItom 1 1 TlltxirgandMW Maas-
Iiicht26; FC Vaiendam 25;SW/DordrecM90
10; OoGrooUehun 17; Fartuna SlttardortaFC
Den Hats 16; WV Vcnla ta

ENGLISH FIRST DIVISION
Aston Villa a Queens Park Rangers 1

Chefsea a Coventry 1

Crystal Pataca ], Liverpool 0
Everton 1, Luton 1, lie

Leeds 5, Wimbledon 1

Nottingham Forest 2, Norwich 0
Oktiam 4. Notts County 3
Sheffield United 1. Manchester United 2
Tottenham a Sheffield Wednesday 2
west Ham a Arsenal 2
Southampton 1, Manchester City 0
Standings: Leeds 67 Points; Manchester

United65; SheffieldWednesday57; Manches-
terCityS3; Liverpool S2; AreanarSO; Everton.
Aieens Parte Ranger* Chelsea and Crystal
Potoco 45; Aston Villa 43; Wimbledon 42;
Nottingham Forest end Norwich 41; OUltarn
40; Coventry X; Sheffield United 37; Totten-
ham 36; Southampton 34; Luton 32; Notts
County X; west Ham 27.

FRENCH CUP

ITALIAN FIRST DIVISION
Coal lari a Atakeita 0
Crentanese 0, Juventus 2
Florentine 1. Ascofi 2
Foeofa 1. Remo 2
Lazio z Verona 0

AC Milan 2. Bart 0
Noaoil 1. Inter Milan 1

Sampdorla Z Genoa 2
Torino 0, Parma 0
Standings:ACMlkai42paints; JirventusSB;

Napoli 31 ; Torino29; Parma,Sampdorla and
interMilanX; LadcuAS Romaand Genoa 26;

Atolonto 25; Florentlna22; ro0gta21;Cagllo-
rl is; Bari and vorana 17; Cremona

a

e and
Ascoll U

SPANISH FIRST DIVISION
Lagronos 1, Root Madrid 0
Attotlco do Madrid Z Barcelona 2

Deaortlvo Coruna 5, Sporting Gflan 2
Root Buraas 1 Athletic Bltaoo 0
Real Mallorca 1. Real Valladolid I

Eseanot Z Cadiz 1

Real Sododod 1, Tenerife 0
Real Ztpuuum 0. Vatondo 3

Real Oviedo Z Osesunc 1

Standiaes: Real Madrid and Barcetana 37
points; AttotlcoMadrid33; Valencia32; Alba-
cete 31; Real Sodedad 29; Burgas, Zaragoza
and Sporting Gifon X; Seville and Logranes
27; Oviedo23; Deaortlvo Carana and Athletic
Bilbao22; Tenerife and Osasuna 21; Volkxta-

lid 20; Espanol 19; Cadiz 18; Mallorca 17.

SATURDAY
Top results In the moot OowahUl in A»wa,

Colorado: 1. Dantoi Atabrer, Switzartaid, 1

minute.41Jl seconds; 2. WlUkjm Beane, Swit-

zerland, 1:4234; Z Patrick Orttleb, Austria,

1 :4Z2»; 4. Leonhard Stack,Austria. 1 :4U1| S.

Hannas TrtnkL Austria. 1:4239; 6. Franz
Hehuer. Swttmrtmd, 1:044; 7. Marc Glnr-
deilL Luxombaura. 1:4245; Z AJ. Kin, U4.
1:43.15; 9. Markus wasmrier, Gennany,
1 :4Z16; 18.Jan CitiarThorsen.Norway.1U33Z

Final downhfff standings: 1. HeInzer, 649

points; 2. Mottrerr537; Z Kitt, 441; 4. OrtlleU

458; 5. Stack. 483; 4.Wuamel er, 871; 7. Baste.

364; 8. xovler Gtoandeb Switzerland. 325; 9.

Thorsen. 324; W. Guenther AAader. Austria

Top resultsIn the woman'sdownhill In Pato
aroma, BrUtoh CotomMa: 1. Petra Kron-

berger, Austria 1 minute. 39J6 seconds; 2.

Corote Meria Franca l :3954; Z Katla Set-

dnaer. Germany, 1:3976; 4. MIchaeta Gera,
Germany. 1:1940; i Hefefl Zeller, Switzer-

land, 1JPJ2; 4. Regina Hoeusi Germany,
1:4000; 7. uirtka Stenggasstager, Germany,
1^021: a. Katrln Gutensohn, Germany.
1:4842; 9. Hilary Lindu Juneau, Alaska
1 :4041;KLBarbara Sodleder,Austria1:4844.
Float dowahB standtegs: L Seidnger, 523

points; Z Kronbaraer, 432; Z Miriam Vogt,

Germany, 399; 4. Kerrln Lee-Gortner,Cmx>-
da2fl ; 5. HehB Zurbriggon, Swltzeftand,Z77;

4.Chantal Baurnissen^wHzerlancL268; 7.Sa-
bine Giother, Austria 248; 8. Merle, 228; 9.

Gera 216; XL Gvtonsaim, 209.

BALTIMORE—Asdgned Mike Lehman,
catdier; Mark Smith,euttldder; and Amailo
Carrena pltdwr, to minorcamp In Sremota,
Florida
CLEVELAND—Agreed to terms w«t» Alex

Cole, ouffieider.ond Jock Armstrong pltdwr,
on 2 year contracts.

Auxotto Z Monaco 2
(Monaco won 4-1 on penalttai)

Dunkirk a St Etienne 3
Caen 5. Lens 4 (OT)
Montpellier Z Rennes 0
Nancy X Parts SI Germain 2
Le Havre a Baurges 1 (OT)
Istres 1, MorseIUe 2
Bastta Z Toulouse 0
Aloccto 1. Toulon 0
Cannes Z Angers t (OT)
Pau Z Nlmes 3
(Pou won 5-4 on penaittes)

GERMAN FIRST DIVISION
FC Nuremberg L Elntracht Frankfurt 3
werder Bremen 1, Stutfgariei todeers 3

N.Y. METS Agreed la terms with John
Franca pltdwr, an 2-vcar contract.

SAN DfEGO-Staned Andy Banea pltdwr,
to 1-year cantrad.

BASKETBALL
Natlenol Badcetbgfl Association

NBA—Fined Anthony Bowie. Ortcsido

guardsum and suspended him without pay
for one gome and fined Todd UchtL Denver
guard, S2586 for Mardi 10 game fight.

CLEVELAND—Put Craig Ehla guord4or-

word, and Winston Bennett, forward, on tn-

Iured Iht. StonedMikeSanderxforward,to 10
<J

%ttLADELPHIA-Put Jeff Rukmd, cen-

ter, on Inlured fist Activated Brian OUvor.

euord. from Irviurad list.

SUNDAY
Top malts la the nwrt SepanG statam to

Aspm: L IQetll Andre Aamodt,Norway,lmb-
uta 1427 seconds; z Guenther Moder.Ausbia-
1:1659; X Paul Accuta, SwHzertaixL 1:1746; 4.

Ura Kaella Svrttzertand, 1:1741; 5. Jon Ehwr
Thorsen. Norway, l:T7Jn; 0 Alberta Senigag-
DesL ttahr. 1:1847; 7. Orttleb, 1:1829; Z Jean-
Luc Cratler.From, 1 :U43; 9.wmtam Bessa
Switzerland, 1:1X48; iz Kltt 1:1849.

Final SaperG ttwdag: 1. Accofa 429
palate; Z Gtrardotn, 294; z Mader, 286; 4.
Thorsen.225; 5. Aamodb220; A. Kaella215; 7.

Hetazer, 193; 8. Oto Kristian Fwvseth. Nor-

way. 160; 9. Wavneler, 156; 10. Marco Hanot
Switzerland, 152.

OveraB itnardMi: l.Accala, 1472 paints;Z
AlbertaTomba Italy, 1,162; IGirardellL 965;

4.Furuselft,aS4;5.Hetnzer,842;0Mader,792;
7. Wasmeier,738; Z Mahrer,646; 9. (Itol Kltt,

and Orttleb, 594.

Top resetts hi the wanwata Smwr-G statam
ta Fnwerapio: L Merle, 1 minute, 1846 eec-

ands; Z Lee-Gortner. 1: 1848; ZEder, 1:1843;

0 Dtarrn Rofta, US. 1:1843; 5. SeWnger,
1:1146; 6.Zurbriggon,l:l853;7.UlrflceMater,
Austria 1:1946; 8 Baumlswa 1:19.18; 9. UF
rlke StaOTHiner, Germany, 1:1942; 10
(lie) Realno HaeusL Germany, 1:1941; 18
(tie) Traudl HoecherGavel,Oennwv, 1 :wji.
World cap Saper-G skdom standings: I,

Merle 317 palate; Z Merete Ftaktavfl, Nor-
way. 229; Z Lee-Gortner, 213; 4. (tie). Kron-
beraera and Ulrike Mder. Austria 202; 8
Setdnoer, 191; 7. Hefdl Zeller. Switzeriand,
IX; 8 Roffa. 181; 9. Sylvia Eder, Austria 1*6;
18 Barbara Sadtader, Austria. 158
Overallwridcapstaodtais: l.Kranberaer.

1JD5 paints;! Merle. 1011; 3. Schneider, 902; 8
Seidrawr,676: S.Wtberg.77];4 Girrlher,746; 7.

Vogt, 621; 8 Zwbriagen 603; 9. Gompognonl
598; 18 Wachter. Austria. 568

SATURDAY'S RESULT. -

Australia vs. ambidiwo 1- .^w-' .

_

At Hobart, Australia >
Australia Innings: 3606 (46 avers).'

“

Zimbabwe Innings: 137 (4L4 avers). *...(•> -

Australia del. Zimbabwe by 138 Mbh;

'

SUNDAY'S RESULTS ^
South Africa vz'Jadta --->

At AdakOde. AustraBo ,

South Africa (wrings: 181-4 (29,l ov«ni)J,vv

India innings: 1B0-6 (30 overs)
,

'
-.

South Africa def. India bnt .six
;

(match reduced to30 avers by mBrntaandtig--
.

Pakistan vs. Sri Lanka 1

At Perth, Australia C&g'f
Paklsltm Innings: 216-6 (49.1 overs)

Sri Lanka Innings: 212-6 (50 overs) -
;o$f£;

'

Pakistan def. Sri Lanka by tour wtdats-?
.

New Zfeafaad vs. EPOtand
At Wentagtan. New zeatawi -g-.'gf

New Zealand InnJnss: 201-3 (405 ownDyZ:
England Innings: 2004 (X. overs) / -'’-‘Jr/--

•

New Zeotand del England by sevenwtataigf

STANDINGS
' *’

• - P W L D -Ptr,
•

New Zealand 7 7 0
'

England 7 5 1. frn&sfl
South Africa 8 5 3 OrS^5?
West indtas - 7 4 3 0^
Pakistan 7 3 3 J: X'
Australia 7 3 4. o\0i*
India 8 2 5'

Sri Lanka 8 2 S'.J' .Tt

Zimbabwe 7 0 7 eNlT
WEDNESDAYS MATCHES •.

.

-

At Metbouraa, Australia
,

:Y'

Australia vs. west Indtas Iday-ntaftt) ,. c - -

' At Albury, AusfraBa
. ;

-

Engiand vs. Zimbabwe -'.''V*,-'
AfOetsKhurah, HeW Zealapd. ---?* \

New Zealand vs. Pakistan '

_ .

ft® J* Baakeib

*lre'iil on the lean

-Coir OUT SW*1

BASEBALL
— «- — _

txrmxoon
FRIDAYS RESULTS

Cincinnati S, Houston 4
Boston 9, Atlanta 8

Las Angeles 8 Montreal 4
Texas (ss) IX Minnesota (si) »
Philadelphia 9, Detroit 6
Kansas aty IZ SL Louis 9 ».

N.Y. Yankees Z N.Y. Mets 2
Minnesota (ss) 15. Chtaogo White Sox 2
San Francisco 5. San Diego 1 •-

Cleveland la Caltfornta 2
Milwaukee (ml 8 Seattle 3
Chicago cubs (ss) 8 Milwaukee (m) 5 -

Bathmore X Teas (ss) 1

Toronto 8 Pittsburgh 3
Oakland 18 Chicago Cubs (ss) 1

SATURDAY’S RESULTS
Atlanta 9, N.Y. Mete 1

Boston (ss) 7. Chicago white Sax (ss)-4
Detroit 8 Las Angeles 4
Minnesota 8 St. Louis 4
N.Y. Yankees 11, Montreal 7
Houston 7. Philadelphia 3
Cincinnati 8 Chicago White Sax (sa) 3 .

Baltimore 8 Kansas aty 3
Texas 8 Boston (ss) 4
Pittsburgh 5, Toronto 4 - ^
Chicago Cubs 18 Seattle 6
CaJHomta 5» aevetand 3
Milwaukee Z Son Diego 7
San Frendsco 9, Oakland 5

(ss denotes spm-sauad games)

jiaruflH: hii l

libs
%*Fj!iL-rJLk.i2£^'ay-

has no Dre

tanhank Vrx problt

1 »Ufc 1
wb>'-

Fi'rto st .c Europe on >

gjjgi aJ isaavaslaMe for era

gg
said e:

ferkcnj<81*l ic Si’ dowu ll

rittitbOiii to :r> » settle t

nor fob F«ir-. an associate

focficik, dcctinod ic comment,

WkaiklnfiT.auu'Eal Olytuf

C(Obhik tended so allow

feoiomi pir-rrs -»n 0i>mpic

Wallkm ik NBA FlasersA
sowiira n«ot:a:ed a aroi

uuh USA Be
IttWL according to Chari
GdAhl aecuuCe director
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am) Wins Golf
®0NA. Spam «APt -

J?

«a ita CaiaUn Op«n
of Spam. Johan

sunn§ two show b;

zjj^l^ergpingimot
1«wo*

i

67. Jose-N
lhree shots bai^ Couples shot sesTO-i

DENNIS

snot seven-

Sunday’s 1

ss***s.^Houn <l leader, shot 71

^WinsinGe
- Gral

BK tiler the entire fo
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Duke Beals North Carolinaby 20 forACC Tournament Title

Nike ContractDispute

HitsU.S. Olympic Team
- aussom

in

tl*»;
'*ire

“• V!

:lia^r

“The deal was for group mer-
chandising.” Grantham said “The
players receive 34 percent of the
revenues and the remaindergoes to
USA BaskerhaH We are not in it

for money: It's principle, and 34
percent is a fair share. Tbe players
recognize that it is a privilege to

play in the Olympics, not a right."

Grantham said the players asso-

Hr,

Ui3[
iavJ

Vfccr; ciCup

^35
<«ffnia

- -r : — 4,1

::•**£?£*'*

• ri -J-'V*"
1

1‘ c’ *^
"if**'£?**
.*. p»7iwrai;

. .

* feUM“ '/

— . -
. / *- :*ry

-•
*

‘

E -N3.NGS

. ..
P * t D ft

."Mu
: ' i n

: : 3

‘it
; : M j-

• ; : i «

A£ -vS»:iri tMTgigj*
1

- *•* SW.'I i.i>cfe

The Assvaaied Press

. —The U.S. Olym-
pic basketball team could be head-
ed for Barcelona without Michael
Jordan, Patrick Ewing and John
Stockton unless a dispute involving
use of then images on USA Basket-
ball merchandise can be settled.
Dave Gavitt, the president of

USA Basketball, has sent letters to
the three National Basketball As- ciation also recognized that players
soaahmi players and their agent, with individual endorsements —
David Falk, suggesting they resign such as ones with Nike — would
irom the team if they cam not agree have to sign off on the agreement

“We sold collective, not individ-

ual rights," Grantham said. “USA
Basketball wanted an agreement to

use individual likenesses.

“From what I gather, Nike has

an exclusive deal for appareL The
; can't sign another form un-

; the previous company allows it

This is a squabble over not a lot of

money. Everyone has to step back
and take another look."

ANikespokeswoman,LizDolan
said, ‘This is an ongoing fight be-

tween Michael Jordan and the

NBA. Michael Jordan owns the

rights to his individual likeness and
be sold than to Nike; not to USA
Basketball. How could USA Bas-

ketball use them?”

Besides Jordan and Stockton,

the U.S. Olympians Charles Bark-
ley, David Robinson, Chris MnUin
and Scottie Prppen have Nike con-
tracts. Ewing does not.

to the merchandising deal.

“USA Basketball hug had a seri-

ous problem with Falk and his ch-
eats,” said RussGranflr

,
the deputy

commissioner of the NBA and vice
president of USA Basketball. “As a
result, a letter did go out suggesting
that if his cheats were uncomfort-
able and could not comply, they
consider strongly withdrawing
from the team.”

The letter, sent 10 days earlier,

,£6et a deadline of Thursday for an
answer.

“We were prepared to replace
Falk’s players with other NBA

: said. “Falk asked
for an extension. He was told there
would be no extension."

When there was no reply by
Thursday, Ik said, USA Basketball
assumed that Falk was accepting
the merchandising agreement.
“We will go forward assuming

these players are all on the team,*

•if

:i*>. iss.iTj

•t So*

:

•:.-n

rnese pi
Grama said. “From our stand-

point, there is no dispute. Falk
would like to continue the dialogue.

We are going ahead. A player can
always withdraw, but at souk point,

you have to move forward.”

Granxk said all Olympic players

and their agents had agreed on the

terms last December.
“Now Falk is backing away,” he

said. “USA Basketball has no prob-

lem with any player. The problem
is one agent I wish I knew why.”

Falk, who was in Europe on va-

cation and unavailable for com-
ment during the weekend, said ear-

lier he expected to sit down this

week with Gavitt to try to settle the

matter. Rob Perry, an associate at

ProServ, declined to comment
When the International Olympic

Committee decided to allow pro-

fessional players on Olympic bas-

ketball teams, theNBA Players As-

sociation negotiated a group
licensingagreement withUSABas-

ketball, according to Charles
Grantham, executive director of

the players’ association.

3 Kansas Defeats Oklahoma State in Big 8,

KentuckyandSyracuse Win Conferences
Compiled by Ow SufiFrom Dtspatchei

Duke, top ranked in The Associ-

ated Press college poll, captured

the one prize its senior class was
missing, taking a 94-74 victory over

No. 20 North Carolina on Sunday
in the Atlantic Coast Conference
championship in Charlotte, North
Carohna.
Rex Walters and Adonis Jordan

led No. 3 Kansas on a late 13-3 run
that carried the Jayhawks to a 66-

57 victory over No. 11 Oklahoma
State in the championship of the

Big Eight tournament in Kansas
City, Missouri.

In New York, Dave Johnson’s

foul-linejumper with six seconds to

play gave Syracuse a 56-54 victory

over No. 2] Georgetown and the

BigEast tournamentchampionship.
No. 9 Kentucky returned from a

two-year exile to win the South-

eastern Conference tournament,
beating three- time defending
champion Alabama, 80-54, behind
Jamal Masbbum's 28 points in Bir-

mingham, Alabama.
In Charlotte, Christian Laettner,

the tournament most valuable

banal Collegiate Athletic Associa-
tion tournament and a chance for

consecutive national champion-
ships, a feat last accomplished by
UCLA in 1972 and 1973. The Bine
Devils start their bid at foil

strength as Bobby Hurley and
Gram fffll return from injuries.

Hurley also set an ACC tourna-

ment career record for assists with

50,breaking the previousmark erf 45
set byJimmy Black of North CaroH-

COIJJEGE BASKEDBAIX

na. Huriey had 11 assists Sunday, a
championship game record

The Jayhawks (264) had won
the regular-season title by three

games over Oklahoma State and
two other teams. This was their

first tournament title since 1986

and their first appearance in the

championship game since 1987.

The game was played with the

same defensive intensity found in

the two regular-season meetings.

Oklahoma Statewon the first, 64-56,

at home m StiDwafec, and Kansas
won therematch 77-64 in Lawrence.

Mzri Lomaan/TV AnoaaKd Pim

Mike Hopkins gave Georgetown’s Robert Qurcfawdl a hand as Syracuse won the Big East tide, 56-54.

had lost two ACC tournament
championship both to the

Tar Heels. Tk latest loss was a 96-

74 decision in last year’s title game.
With the victoiy, Duke (28-2)

earned an automatic bid to the Na-

Nippon Leads Challengers Into Cup Semifinals
Radaj

SAN DIEGO — Japan. New
Zealand, Italy and France have
gained the semifinals of the Ameri-

ca’s Cup challengers’ series as Nip-

pon proved itself the challenger to

watch when it beat the Kiwis.

As a result of Saturday’s racing,

which put Nippon atop the points

standings, Espafia 92, Spirit of

Australia, Challenge Australia and
the Swedish yacht TreKronor were
eliminated, even though one day’s

racing remained
In defenders’ racing, Dennis

Cramer won his match against the

Americas syndicate’s older Defi-

ant, assuring him of second place

entering the defenders’ semifinals.

The New Zealand-Japanese bat-

tle was die race of the day, and
proved thatJapan’s neophyte chal-

lenge must now be considered a

serious contender to take the

America's Cup home. New Zea-

land's light boat could not match
the heavier Japanese yacht in winds

reaching 16 knots.

Nippon’s skipper, Chris Dick-

son, chose the right side at the start,

and lacked up better winds for a

lean 1 5-second lead over the Kiwis

at the first mark. The rest of the

race was closely fought, but Dick-

son never lost control

“Today was a great confidence

booster, Dickson said. “We per-

ceive the Kiwis as the top Learn.

Theywere the only teamwe hadn't

beaten.”

NewZealand's sltipper. Rod Da-
vis. said: “I think both Nippon and
New Zealand perform about the

same. They’re heavy,

but we have less sail.”

He added: “We never labeled

ourselves favorites. We expect to

lose some races.”

H Mono di Venezia had a surpris-

ingly close race with Espafia 92. At
the fifth mark, the Spaniards were
only 44 seconds behind the Ital-

ians. Even after Espafia blew its red

gennaker on the sixth leg, it man-
aged to stay within 2 minutes. 14

seconds of 11 Moro. But the result

proved to be the final nafi in the

coffin for Espafia, whose crew will

fly borne on Wednesday.
Spirit of Australia also sailed a

spirited race with Vifle de Paris.

The Australian boat led for three

legs, until a slot controlling its

mamsheet pulled out of the deck.

The French boat was able to make

we’re light, up almost three minutes and Spirit

lost what may have been its best

race of the series.

In Stars and Stripes’ race with

Defiant, Conner managed to turn a
prestart into a 20-second

lead by the first mark.

He picked up a wind about 1,000

feet (300 meters) after crossing the

starting line 56 seconds behind De-
fiant. By the end of the leg he had a

20-second lead and control over

rival skipper Bill Koch that he nev-

er let slip. Stars and Stripes crossed

the line 38 seconds ahead.

At theend of this round, the three

competing defenders boats will drop

the points they amassed so far and

enter the semifinals with two points

for the leader, one point for the

second boat and zero for the third.

The top two boats of the 12-race

semifinals w31 qualify for Aprils

best-of-13 defender finals.

The challengers’ semifinals start

on March 29. The top two boats

from that scries will sail in the chal-

lengers’ finals set for April 19.

The America’s Cup final starts

on May 9.

Thepoints standings after Satur-

day’s races:

Challenger Selection Serine -
Nippon, 74; New Zealand, 66; II Moro
di Venezia, 61; Ville de Parts, S3; Es-

pana '92, 30; Spirit Of Australia, 27;

Tre Kronor, 13; Challenge Australia,

8. (Nippon, New Zealand, II Moro and
Ville de Paris have clinched the semi-

final berths.)

Defender Selection Sertea —
Americas. 40; Stars & Stripes, 19; De-
fiant, 12.

SIDELINES
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JUvero Wins Golfs Catalan Open

i;-'*

-

GERONA, Spain (AF)—Jost Rivero of L
. - . .

to win the Open by one stroke Saturday over Jose Mana

Canizares of Spain, Johan Rystrom of Sweden and Haydn Selby-Green

of England.

Rivero, staring two shots bade, got an eagle and five birdies. Sdby-

Green, a co-leader going into the round, shot 70; Canizares and Rystrom

matched Rivero's 67. Jos6-Maria OiazAbal of Spain, the defending

champion, was three shots back after a 71.

• Fred Couples shot seven-under-par 65 for one shot lead over Marx

Brooks going into Sunday^ last round of the Honda Classic m Fort

Lauderdale, Florida. Brooks carded a course-record 64; Ray Floyd, the

second-round leader, shot 71 to drop three strokes bade. (NTT)

Leeds Wins in Getting Cross to Bear
LONDON (Reuters) — Graham Aloe Jimmy Stewart CteyBrian

Martin Steve Sammy Stuart Lou Gordon David Tommy Matt Gross, 13,

who was named after the entire Manchester United team thatreached the

when bis school won a match, 8-0, last week. He said he wanted tojom

United but Leeds got there first.

For the Record
W GinBenoo Laaro, 14, was killed Sunday in Barodona whw he was

struck in the neck by a fireworks rocket fired

‘

kkkoff in the Spanish first division soccer match between

CnAb the radio station Antena 3 reported. JJTTjjj'

apparently dears the wav for her to write a book aooui ner rewmouMUF

Foo^prc^and
dhSSr farABG was sentenced m fi« on

federal in^me taxm“^^^Kwondhional rdease

the 1991 season after 18 years with the Boston Red Sox. (unj

Mmmd Medina of Mexico retamed to

12-round split decision over Fabnce Bemcbou of France m Antibc*

France. _

Sprawling

To Defeat
Akinoshona sent Kontsfafld

sprawling Simday to remain im-

beaten and the sole bolder

of first place on the eighth day

of the 15-ilay Spring Grand
Sumo Tournament in Osaka,

Japan. The Hawaiian-born

Konishfld, who is hoping for

promotion toyohmma, su-

mo’s highest rank, is stB) ex-

pected to be promoted if he

wins the tournmnent That
would make him the first

foreigp-born wrestler to aocom-

pfish the feat

TbeAimdited Prcn

Aamodt Wins

A Cup Race,

Accola Takes

Super-Glide

Compiled by Our Staff From Diqxndta

ASPEN. Colorado — The Olympic gold

medalist Kjetfi Andre Aamodt of Norway post-

ed to first Weald Cup victory Sunday as Paul

Accola of Switzerland added the soper-giant

slalom title to his overall season crown.

Aamodt, avoiding the crashes that claimed

many of the competitors, flung himself to a

victoiy margin of 72-hundredths of a second
over Gdnther Mader of Austria in the men’s

last super-G race this season. Accola, who had
already clinched the overall title, finished third.

Aamodt, was timed in 1 minute, 16-27 sec-

onds, Mader in 1:16.99 and Accola in 1:17.36.

Only eight of the 15 skiers in the first seeding

made it down the course, some skiing wide of

gates and others crashing on a course several

skiers thought was set too fast.

In Panorama, British Columbia, Carole

Merle of France beat the local favorite, Kerrin

Lee-Gartner, by 32-hundredths of a second on

Sunday to win a women’s super-G race.

Merle is in a battle for the overall World Cop
title with Petra Kronbcrger of Austria, with a

giant slalom and a super-G remaining in Grans-

Mon tana, Switzerland.

Meric completed the course in 1 minute,

18.06 seconds. Gartner, the Olympic gold med-

alist, was second in 1: 1838, with Sylvia Eder of

Austria third in 1:18.63.

On Saturday, Daniel Mahrer of Switzerland

capped a brilliant two weeks at raring fay win-

ning the final men’s downhill ski race in Aspen.

Mahrer, with two victories and a second in the

three downhills this month, fought his way
' toms beat fwwrmwtaWilliatn

iths of a second.

Patrick Onlieb of Austria was third.

Franz Hemzer of Switzerland, who had al-

ready chncbed his second consecutive downhill

title, was sixth.

In British Colombia on Saturday, Kron-
berger won the women’s final downhill race of

the season on the same hill where she captured

her first two tour victories more than two years

ago. Merle was second, and Katja Seizin

g

er of

Germany, who had already claimed thedown-
hiH title, was third. (AFP. AP)

prints in the second half in East
Lansing, Michigan, as Michigan

State rimriiwH a third-place tie with

Michigan in the Big Ten Confer-

enceTftfichiean State (21-7, 11-7)

led by 24-19 after a defensive first

half and by 34-26 with 16:28 left

before a 10-2 run by Iowa (18-10,

10-8), which finished fifth.

In Saturday's games, agencies

reported:

No. 8 UCLA, the holder of a
record 10 NCAA championships,

officially ottered the NCAA tour-

nament by rfniming the Pacifio-10

championship with an 85-77 defeat

of Arizona State.

In regular-season play, Don
MacLean scored 25 pants for the

Brains in his last game at Pauley
Pavilion in Los Angeles. The Pac-

10 championship is the first for

UCLA (25-4) since 1987.

The Bruins finished a game
ahead of No. 10 Southern Cal,

winch edged No. 2 Arizona, 70-69,

also in Los Angeles. Rodney Chat-

man hit a 12-foc

jinn

player who led six players in double _Jljf
Jayhawrtcs hdd the Cowboys

figures with 25 points, helped the P^)U>38pen»tihootmg. They

Bhie Devils take a title they hadn’t M 71 percent of theu: shots m the

won since 1988. Since then, Duke xcood half after malting just 32
percent in the fust.

Syracuse (21-9), seeded fifth in

the Big East tournament, had met
Georgetown (21-9), ranked 21st in

the AP poll, m four previous title

games and lost each time.

Syracuse clinched its third Big

East tide when Robot QmrchwdTs
3-printer at the buzzer missed the

rim and rolled out erf bounds.
The Orangemen, who last won

the championship in 1988, took con-

trol with a 19-6 run after George-

town scored the first two points of

the second half to break a 29-29 tie.

In Binningham, the Wildcats (26-

6), who will make their first NCAA
tournament appearance since 1989,

completely rinminaieri the second
half, outscoring the Grim™ Tide
(25-8) 51-22. One of the keys was
little-known junior guard Dale
Brown, who scored only six prints

but did his best wok defensively

against Alabama top gun Janies

Robinson, theheroin the^Tide’s first

two tournament wins.

Robinson, averaging 273 prints
per game in the tournament, was
beaded toward another big g

j

ura*

when he scored 17 prints in the

first half to help No. 17 Alabama
build a 32-29 lead.

No. 16 Michigan St 64,Iowa53:
Anthony Miller scored all of his 15

-foot (3.6-meter)

as time expired.

ii (Ohio) joined the NCAA
field as David Scott’s shortjumper
with 10 seconds left produced a 58-

57 victory over Ball State in the

final of the Mid-American Confer-

ence in Detroit.

Evansville downed Butler, 95-76,

to win the automatic invitation

from the Midwestern Collegiate

Conference.

Brigham Young won an NCAA
berth with a come-from-bchind, 73-

'

71 triumph over Texas-El Faso in

the Western Athletic Conference.

And in the Big Sky Conference,
in Missoula, Montana, a timeout

called by the Nevada bench nul-

hfed a 3-point basket that would
have tied the game with46 seconds

left, and Montana went on to a 73-

68 victory and an NCAA berth.

In tournament semifinals :

• Atlantic Coast Conference —
Duke, defeated Georgia Tech, 89-

76, and North Carohna defeated

No. 18 Florida State, 80-76.

• Big East Conference —
Georgetown defeated No. 25 St
John’s, 68-64, as Alonzo Mourning
led the Hoyas with 25 points.

Syracuse surprised No. 15 Seton

Hall, 70-66, in the other semifinal

Michael Edwards made a steal and
tie-breakinglayup in the final min-

ute to give Syracuse the victory.

• Big Eight Conference— Kan-

sas routed No. 24 Oklahoma, 85-

67, and Byron Houston had 18

Kts tolead Oklahoma State past

i State, 69-60, to reach the fi-

nal

• Southeastern Conference —
Alabama stunned No. 6 Arkansas,

90-89, on a last-second 3-pointer

by Elliott Washington^nd Ken-
tucky defeated No.13 LSU, 80-74.

• Southwest Conference — In

Dallas, Dexter Cambridge scored

23 points, including 17 in the sec-

ond half despite foul trouble,

sparking Texas to a 97-87 victory

over Texas Tech.

Sam Mack scored 27 points and
Houston overcame an early 18-

point deficit to beat Texas Chris-

tian, 87-84, in double overtime to

reach the final ,

• Metro Conference—In Louis-

ville, Kmtucky, Henry Williams

completed a 3-print play with 29

seconds left to lift North Carolina-

Charlotte to a 76-72 victoiy over

Southern Mississippi.

And Carfin Hartman mnda three,

baskets during a 15-7 run in the

first half that led Tulane to an 87-

69 victory over Virginia Common-
wealth.

Big West Conference — fit

Long Beach, California, Tony
Amundsen sooted 13 consecutive

prints for Pacific early in the sec-

ond half and finished with 17 to

lead the Tigers to a 81-69 victory

over UCIivme.
In the Other semifinal, miff Reed

scored 23 points and Sam Craw-
ford added 21 as New Mexico State

defeated Long Beach State, 80-71
Na 5 Ohio St 94, Minnesota 63:

Jim Jackson scored 26 points in

Minneapolis, and the Buckeyes
were assured of at least a tie for

their second consecutive Big Ten
championship.

Na 12 Onriimati 75, Memphis
St 63: In Chicago, Herb Jones

scored 21 points to go over 1,000

for to career and Cincinnati cap-

tured the first Great Midwest Con-
ference tournament championship.

The fledgling conference does not

yet have an automatic NCAA bid.

(AP, UPI)
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language

Julian Critchley’s Guide to Tory Politics TheBeltwayand Whaf&lnsidM
Inlenumongl Herald Tribune

LONDON— The details for the general election had
of course been worked out before the date was an-

nounced, down to theConservative Party's thememusic, a
sound bite by Purcdl: a shrewd choice since it is both
dassyand familiar because Benjamin Britten used it in his

“Young Person’s Guide to the Orchestra,” Julian Critch-

ley. Tory MP for Aldershot, says he recognizes the culti-

vated hand of party ehairpan Christopher Patten in the

selection. What would Critchley choose for a campaign

tune?

“September Song," he says.

He thinly his party will win with a greatly reduced

majority He is less dismissive of the Labor lender, NeQ
Kinnock, th.m be used to be. “I still think, though this may

MARY BLUME

be grasping at straws, that be remains a Tory asset. All the

polling evidence is that be does. He's not as respected as

John Major and be may of course gp over the top in the

election campaign. He’s naturally garrulous and not partic-

ularly knowledgeable In the technicalities of the dismal

science. But I thmk it would be a great mistake for the Tory
party to underestimate him. If the public opinion poDs are

saying what I think they are, there is no need to nib it in."

Critchley, a rosy-cheeked and weD-tailored spectator

more than an active legislator, takes a distant and amused
view of politics. He holds a safe seat and says that this

campaign wiD be his lOtb and last *Tm 61 now and
nobody's going to promote me to be chancellor of the

Exchequer. I think a decent retirement wQl be called for.”

On crutches because of a spinal operation, he intends to

campaign in his usual way, by bang nice, making jokes

and doing wine-and-cheeses without complaint.

Whatever the outcome, the new Parliament win be deeply
changed since Margaret Thatcher is not a candidate and is

expected to accept a peerage. Critchley, who dislikes her
and once refenwl to her as the Great She-Elephant, says the
House wiD be a different place without her.

“I think we shall miss her. It's going to be like going to

Manderlay and not running into Mrs. Danvers.

“Of course shell be in the Lords. Shell sit very uncom-
fortably in their lordships* house. Shell tefl than to pull

up their socks and that won't go down very wdL”
Critchley was first elected in 1959, a year in which the

eminentTo^ R. A. Butler described the new intake as the
worst in his experience. Among than was Margaret
Thatcher. Critchley, the son of a distinguished neurolo-
gist, was first generation public school and Oxford Al-
though he found his party pretty funny even then, he was
zealous at the start, becoming an authority on defense,

making official visits (he was introduced as Lord Julian
Critchley in Texas and was made an admiral in Nebraska’s

“You are a great and serious people,” he says, “which

we are noL"

“Floating Voter," which will come cut in July, is set al a

Tory party conference in Brighton and Critchley has

solved the problem of whether the Tories w21 still be in

power by then by ignoring it In the novel, John Major

tries to privatize the monarchy, the obnoxiousMP Jeffrey

Archer is kidnapped, a crime difficult to solve because

everyone wants to take credit for it, and Mrs. Thatcher has

taken time off from the accessories counter to make what

she still imagines is her leader’s speech, which John Major

cessing their candidature . . •

like that word, but it’s in the same

romance and polity; besides, what’s

dey? Begin again ; this is your last

cancels. In a rage, she dresses up as Britannia, has Dame
Vera Lynn sing “The WhiteGifts of Dover," and is finally

led off the podium by men in white coats.

Just as Margaret Thatcher's predecessoJust as Margaret Thatcher’s predecessor, Edward

Heath, won Critchley’s esteem (particularly for his pro-

Europeanism and his self-deprecating humor) so has her

successor, John Major. To his surprise, Critchley says be is

a party loyalist again.

“John is a human bang, I don’t think he would deliber-

ately set out to befunny, but he’s very relaxed and you can

laugh with him. One of Margaret’s greatest strengths was
that she was quite armored against jokes of any kind. If

you made a joke, which I once foolishly did at lunch, she

would say, What was that you said? Repeat it? The whole
thing would crumble away and after that of coursenobody
dares try.”

From his backbencher’s perch, Critchley has had a good
many laughs. He feels he has never lost hu amateur status

as a politician and while he has been particularly in the

desert in recent years because his views are to the Conser-

vative left, be says he has always been a little bit suspect

“I suppose I never showed the application nor that

Julian Critchley, MP: “To end my days hnl^hted
would lose me respect rather that gain it”

sense of religious faith necessary for politics. I’ve always
been a skeptic and an outsider and I’ve derived a great

deal of pleasure and I suppose no little income over the

years from observing the Conservative Party in particular.

The Tory party is less obvious than the Labor Party, more
subtle. There's scope for a good deal of hnmor, particular-

ly as it changes class”

He does not look forward to John Major’s classless

society. “I think a classless society would be extremely

boring. I think people who take class seriously are snobs, I

think people who thfnk dnss is hilariously funny are good
people and I've always extracted a great deal of hnmor
from class differences. You know, to sit in the Tory party

for 25 years and watch what's happened has been hilarious

at times.**

Critchley spends less time these days over a bottle of

parliamentary claret, just as well antin' the ar suffered

seriously when the late Robert Maxwell was put in charge.

“He was elected in 1964 and made his maiden speech

the first day. He was so intolerably bumptious that the

Labor Party had no idea what to do with him so somebody
cameupwith thegood idea of making him chairman of the

Kitchen Committee, which was losing money.

“He sold off stocks of wine which had been collected

over the decades by old Tory knights of the shires, a
priceless cellar. Years and years ago I knew about this and
went down to the catering department. AH the papers had
disappeared.

“Nothing was ever done about it although it was always

mentioned that he had sold it off. To whom I have no idea,

what happened to the wine I haven't the faintest idea.My
only worry,” Critchley said, “was that he might have got

his hands on the pension fund as wdL”

“To be knighted would be like getting a good conduct
medal If I have a reputation at all it is as an iconodast and
to end my days knighted would lose me respect rather than
gain it

What Critchley likes most about the Conservative Party

is that it is, in his words, a nonpolitical political party.

What he dislikes most is Thatcherism.

“What was so painful about it was the self-importance,

the self-regard, the seriousness with which they took what
_ « ‘ rL.. _ /vl; J _ _ a - _was basically a Chicago-based doctrine and tried to pre-

tend that this was in the mainstream of the Conservative
Party. And they had all the zest of ideologues, and the

humorlessness. This is what upset me and upset a lot of us
who went into the opposition pretty quickly. In the end it

defeated her, or she defeated herself. 103%." In Critch-

ley’s new novel “Floating Voter," Mrs. T. is working
behind the accessories counter in Dickins and Jones, a
department store.

Critchley’s first novel “Hung Parliament," came ran

last year after years of political journalism, sold weU, and

navy), and quickly cottoning on to the pleasures of attend-
ing the Council 0? Europe in Strasbourg: “The food, dearmg the Council of Europe in Strasbourg

boy, is better." an older delegate to

oratory largely incomprehensible”

him, “and the

Thatcher, Critchley thinks he might have become a minis-
ter. This was not to be and he says he is the only Tory
elected in 1959 not to have held an official post or to be
knighted. Mrs. Thatcher is said to have shouted “NEV-
ER" when Critchley was proposed for a knighthood, but
he says that in any case be would have declined.

thriller which includes real MPs among its characters, it

went through 22 sets of libel lawyers before publication.

His novels are satiric farces, Critchley says, and he
agrees that it would be inconceivable for an American
politician to write similarly about goings-on on Capitol

By William Safire

^^ASHINGTON — As other Democratic hope-

(ThS a diebd. Hopefully, we can dispense with the

transformation of the adjective hopeful into a noun.

Begin again.)

As Democrats pressing their candidature . . .

(Academics wOJ like that word, bunts in the same

prissy league as governance and polity; besides, wbars

wrong with caruBdecy? Begin again; this is your last

chance.)

As those guys panting after the Democratic no™"

nation began to show primary results, the tdepunait

Mark Shields said ofGoyonorBill Qinton, Hewon

the inside-ihe-Behway primary."
n

The Beltway in this usage is the Capital Beltway, a

circumferential highway that enables traffic to skirt, or

bypass, the dtystrcfls of Washington In many Amcn-

cansmall towns, such a traffic-rdievo- is called a hpass.

In Britain, the term is ring road or riqewqy, though

some wish to gentrify that to orbitalroad.^ The heart of

Moscow is circled by the Sadtmye Kohsojsadovoye

fliftans “garden"; kottso is Russian for rmg ).

Shields was not, of course, irferring to a primary

held in Washington, D. C. Inside the Beltway ts not a

place but a state of mind; used as a conyound

adjective, the prepositional phrase means “having the

conventional wisdom held by self-described pohtical

insiders.”

The political term first appeared in The Washington

Post atop a fishing story in 1977: “Inside-the-Beltway

Trout Fishing Nears." But not until 1 983, according to

my News search, did its pditicai-insidfir sense come to

the fore. In a Newsweek article an anonymous Demo-

cratic wimpaign pianager was quoted ftS refusing tO

derogate the possibility of a return by former Senator

George McGovern: “If he’s perceived as a man on a

fool’s errand, that’s still inside the [Washington] Beit-

way, not the world as a whole.”

Two years later, the phrase still required a bracketed

explanation. A United Press International report from

Washington quoted Mark Russel the humorist, mak-

ing this assessment of Senator Alan Simpson of Wyo-

ming: “Simpson epitomizes the Western disdain for

'inside-the-beltway" [Washington know-it-alls].”

A few now use the phrase to describe “the real

inside skinny”; it is the title of a gossipy news column

in The Washington Times. Most prefer the sense of

“showing insular thinkm^ removed from the heart-

land.” John Lea the stylish essayist in U. S. News &
World Report, assessed the opinions of a group of

opinionstors about Pat Buchanan by pointing cut that

“Almost every one . . . comes from the same tiny

hothouse; the inside-the-beltway punditry industry.”

The phrase reflects a populist disdain for central

government, though it is most often used by people

who live in its environs. Part of the general nnming-

Two related phrases:

Beltway bandits are consultants,

fease industry, who practice inside 1

to .the,

^

ripe plums they used to be. _
-

In the bop, A place Geotgp Budi denied :b&s

during the Iran-contra affair, means among, those

consulted,” usually a tight circle. Loqp.orrirde,^

used in Chicago at the turn of the century, whetLife

titan Charles Tyson Yokes built the pflway kawii^

the Loop around the downtown business district;
fljg.

area itself is now known as the loop, By anally, die

District of Columbia may weU berameinow sate.

tiny, in the next millennium as the Beltway.

:
President Bush’s press secretary, the mbtiu^ced

Martin Fitzwater, has brought a touch of class,to fl*

1992 campaign. He has introduced poetic altasibns to

the daily press briefings.

The White Housepress corps, which pridcsitsdf on

a sandpapaed-fmgertip sensitivity to politicalarcana,

has been struck dumb by this phenomenal. Nobody

who has worked his or her razor-sharp dbowsmto the

most coveted assignment in Washington ]^ cv®

.

started on the poetry beat

Here is the White House closet intellectual’s Hast®

'

those Democrats on the House WaysandiMeaas

Committee who have disdained the mesdeqft;jxxy

nomic plan: “weasels going into a faofe.” •

-J
•'

A member erf (be Poetic AHusion Watch(PAW)—
Sam Abrams at the Rochester Institute of Tectofey
—was among those who spotted Htzwater’steect^f

slightly inaccurate) aOnsion to “Nineteen Hundred

andNineteen,” a 1928 poem by Wflfiam Better.Yeats:

;

We pieced our thoughts into philosophy, : ^
Andplanned to bring the world under arub; ::r

Who are but weasels fighting in a hole. , -'-j "A" •

The sobriety and aptness of Fitzwater’s siqudmjg.

toward Yeats are astonishing: The poet imam
Bush’s New World Order in his plan to

disorderly weasel-nations, down in the hole^^aaij..

under the rule of intemational law. He did nofr jv
;

obvious reasons; call attention to a later stanza:^
.

. * f

We, who seven years ago '• ••

Talkedofhonor and of truth, - V .

Shriek with pleasure if we show

The weasel’s wist, the weaseTs tooth. -> •

Bush and his staff are evidently planning 1o leap

down in that weasel hole to get in the fight. -
.

.
-

Yeats is big these days on Madison AveanA tot:

Dominique F. Nabas of New York calls my attentioa

to the decision by R. J. Reynolds to switch ad agea-

ties, a move that caused John L. Mfzzina, whore
;

Dedgling agency got the account, to say that the Camel

brand “is easier for a small agency because what ttmb-

to happen in any large organization is that thef(do

m

can’t hear the falconer."
_

"**£-'

“The falcon cannot hear the falconer” is from/The

Second Caning,” in which Yeats refers to die wide ,

sweeps that sometimes take the banting had beyond

the call of the falconer. Coincidentally, it precedes a

tine that reflects a concern in the White House: -"

Things fall quart; the center cannot hold

.

. : i-;’-

77ie best lack allcomiction, while the worst

Arefull ofpassionate intaisty.

against-Washington movement, it is more anti-inef-

fectual than ann-intellectual

Hyphenate the phrase when used as a modifier
before the noun it describes. Capitalize the B when
making reference to the Washington Beltway, as you
capitalize theM in Washington Monument, a rale that

coven most use today; ultimately, this important new
bit of political slang will lower triecaseas it takes on a
meaning of general inademess. Nett York Tima Sofia:
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regstrakon a£pnts con provide

ofessiond Nonwiee, Acmristiatian,

dang and bgriradOffiaSmlai
For o oampdierme brochure

fax: UK 71 352 2260
Spencer Compaiv Tut nations Ud,

OFFICES FOR RENT
Wcnlinqton 1295 F2280

Mortred FI 100 F2200

FEAULSJL

» PRESTIGIOUS ADORE5SES •

Bo de Jonero F375S F5720

Austnda F4345 F7V20

Jgnan F4IB0 F7700

Iordan F530 F690

and more desbnarioa _
Deawnt on Id & bisnon doss

tofts subject to tnotC&oOoni

LAMY (I) 47 23 53 14
5 aw. Pierre ler de Serbe, Pons 16.

Mme DELOS Aparttnents shortJang terrn UNGUAGCSOKlOlieela UMmor

exclusive HiMsm kntajs
First mqodtyandiervn!

let 147 53B6» Fate: 1-« 51 75 77.

partJune novice EngRsh Madwri. Atet __ w„, . ___
nave SC Passport or vt*d working DO YOU NTOA TOf bin^ial seoe- i fwjii ropvifrc
paper*. Tot Pans 0) 44 09 99 22 Airy ? GR Wenrn Sbwi provides

|

LXAjALi QIiKTllXS

AVAILABLE

TRASOO BCBMEPr Mercedes + Aod
Armored an & Ifrddwd tnmiiinei

from stork. Steindamn 34 D-2820

Bremen 77 Germany. Tbo 246624 Fau
(014217630205 let (0(421/633044.

Ktatriaons may apply

Home, 102 Sydney St,

eo London SW36NJ.

Tafc 140.13Jrt.02 1 1-4UI.46.!
Fmc 1-45 08 83 35

6mKm IncoL 75001 tab
Metro - RBt QnMek lee Hdbs

(lie. lJ5.111}_cod d*o

ACCESS M LYONS
Tour Gotir Lyonnais, 129 rue Servient

69003 Lyons. Tet(16| 7B 63 67 77

Book none by ptene wBb aodb nd

you with the best quaClied temporary .

personnel for W day, 1 day, month or 24 HOUR DIVORCE Bemany iamedL
mae at air

(1)47 58 82
rates. OJ Agnes ddy. Ba* 357, Sedbury,MA Tee

4435387 Foe 5DM430I83USA

INTERNATIONAL RECRUITMENT
You will find below a listing of job positions published last Thursday

in the International Herald Tribune under the International Recruitment Feature

COMPANY

AND AMERICAN UTERATURE/Dennark
Aalborg Unrvers/ty

PATENT COUNSEL/London or Brussels

PROCUREMENT OFFICER |M|
WATER AND SANITAnON/Copenhagai

UNICEF [United Nations Children's Fund)

COMPENSATION OFFICER/
Washington DX.

international Monetary Fund

Marlow & Associates

PARIS AREA UNFURNISHED

TECHNOEN (TELECOMMUNICATIONS]/
Parts

Socifite G^analyse technk^e

l.l.!.
1

fJ.1
•!

1

. I-J,

Embassy Service

YOUR REAL E5TATE

(PERSONNEL DIVBIONl/Miiiilch

RFE/RL, Inc (Radio Free Europe, Radio Uberty)

--r s we

fflKSfrtiier Ao.encaci,

The South At

AGWT IN PARIS
8 Avw. dm Manana, 75008 tail

interdean

TeL- (I) 45.62.30.00

[<•1 u I ri j t 1

1

•) i l i >1 d I J d

:

rtnl

BENEFITS (PERSONNEL DIVISION!/

5 th. NEAR PANTWON. 4th floor. 65
KM"- + 3 be*ooms, 2 baths,

temfic area F10J00. Tet 1-4723 0484

FOR A RB BTIMAIE CALL
BUSINESS SERVICES

PARIS (I) 39569000
OCX COrf™* 93742121

ADMINISTRATIVE/SECRETARIAL POSITIONS j

YOUR MEW YORK EXTENSION: East

50V-24 hr. ri™ sarvios. onvatg iwuir munis ai iuwesi hubs to i

fe. dak °*var1 - a®®1!® champs eysss
752-01 ». vSmSaam usa. I

t«e »»<« puj <7 04 67 51 .

DAILY RIGHTS AT LOWBT FAS to

tfMaalisb " fumohsd upalmww,

rewdenticl area, 3 montte end mare.

Executive assistant

French multinational communications company is seeking

a fully bilingual English-French Executive Assistant for the

management of one of Its major divisions, effective

Immediately. Experience at simflCT level and Wald Mac
skills on absolute must for this challenging position.

Attractive salaryand pleasantwaking conditions ina small

team, central Paris.

Please sendresume, handwritten letterandphotograph to:

Frederic RENAULT. Personnel Directa, Hachette Distribution

Services Group. 6 avenue Pierre 1* de Serble. 75116 PARIS

Tel: Dl 42 25 32 25
Fax (1) 45 A3 37 09

AT HOMEM PARK

I'U7W, H ’ TiTT ;w7 V, 7U I

RFE/RL, Inc (Radio Free Europe, Radio Liberty

J

RFE/RL, Inc (Radio Free Europe, Radio Uberty)

ANALYSIS (PERSONNEL DIVBIONl/ I RFE/RL Inc [Radio Free Euope, Radio liberty)

If you want to receive a copy of the ad for any of the above positions, please contact.-

The Classified Dept, in Paris; Ttl.: (1 ) 4637 94 74 - Fax: 46 37 93 70

PARIS PROMO
epertnem to red! furnished or not

Sofa & Property Mortgcment Services

25 AvHodv! 75008 Porii Fnv 14561108)

REAL ESTATE
WANTED/EXCHANGE

Tel: (I) 45 63 25 60

IN rJUuS ZW sqm. or more,

unfurnshed. prefer okmddmg, 56-7-

IVM-lfth weo. Bank guaramw T«L

f1)45 49 12 71

HACHETTE
C-PC'UPE DIMPIBUTIOl I

& oepvice:

1
ASIA & THE PACIH

INTK URBIS
UNFUIMSffiVAIMHpjBfrAlS

MATS A HOUSES FOR SME
31 roe 6e Moneeau, Ajh Bn.

T* (1) 46 63 1/ ft

SINGAPORE, MAY 11-12, 1992

4tt MARAlS-ST PAUL
55 sqjn., 2 roans, perfect pnwhon.

PfiOOdxxaa mcWed.
• 145 sqjn

.
5/0 roorre, penW

The fourth annual
H
Oil & Money:Asia & the Pacific " conference willtake as its theme the “Profitand Growth Chatter*

^

The conference, co-sponsored by the International Herald Tribune and The Oil Daily, is designed to assist execute
in energy;

finance and trading in developing new strategies in an increasingly difficult business dimate ^
CDnddnn. F24JOO dmps mduded
MB MT (1)43 29 39 01

7elm

*

r* film*

r

«Poru
MaiOI

^a-


